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SAYS COMPANY CAN'T REINSURE 


ISSUE ON REINSURANCE FUND 





Georgia Attorney-General Says Conflagra- 
tion Claimants Have an Eventual In- 
terest in the Reserve of a Company 





The following is an extract from the 
opinion of Attorney-General Guion of 
Georgia, relative to the right of the 
Atlanta-Birmingham to reinsure its 
risks: 

The question which you have submitted 
to me, however, does not call for an ex- 
pression of opinion as to what the rights 
of nonconflagration policyholders may be 
in respect to their demand to be refunded 
by the insurance company that portion of 
the unearned premiums paid by them out 
of such premiums or reinsurance reserve 
to which they may be entitled, nor whether 
the insolvency of such company, by reason 
of fire losses, would have the effect of 
altering or changing the rights which such 
policyholders might otherwise be entitled 
to. 


Question of Reinsurance 

The question submitted to me _ is: 
whether the Atlanta-Birmingham may 
legally reinsure its outstanding unexpired 
risks in the Prudential Fire of West Vir- 
ginia and deliver over to the latter com- 
pany all of its unearned premiums paid 
in by such policyholders. 

In _ repl beg to state that, in my 
opinion, is cannot be legally done in the 
face of the heavy losses sustained by the 
Atlanta-Birmingham, which, according to 
the statement of that company, may not 
be met out of its capital and surplus. 
While it is true these fire losses ought not 
to be paid, in my opinion, out of these 
unearned premiums or reinsurance re- 
serve, so long as the outstanding policies 
entitled to participate therein have not 
expired, nevertheless the fire loss policy- 
holders have an eventual interest therein 
which may be ultimately enforced against 
the same, whenever earned, as may be 
the case should such policies expire in 
whole or in part without loss by fire or 
without surrender or cancellation. 


Have an Eventual Interest 


It is this ultimate, eventual interest 
which the present fire loss policyholders 
have in this reinsurance reserve or un- 
earned premiums which, in my opinion, 
would deny to the Atlanta-Birmingham 
the right to deliver uver this reserve to 
the West Virginia company without the 
consent of the fire loss policyholders. 

If the Atlanta-Birmingham should be 
permitted to deliver over this reinsurance 
reserve to the Prudential, the same would 
become liable for the latter company’s 
losses and be made subject to the pay- 
ment thereof to the injury and detriment 
of the eventual rights of the present fire 
loss creditors of the Atilanta-Birmingham. 

Should Not Consent to the Deal 

Under the circumstances, I think you 
should not consent that the Atlanta-Bir- 
mingham Fire reinsure its outstanding 
nonconflagration risks by delivering over 
to the Prudential Fire its entire unearned 
premiums or reinsurance reserve and that 
the latter company should not be given 
the right to enter this state with that re- 
insurance reserve delivered over to it. 

In my opinion the views expressed by 
me in this communication coincide, in the 
main, with those given by the deputy 
attorney-general of New York in the 
opinion rendered by him, a copy of which 
you sent. 





WITHDRAW FROM THE PACT 


Crum & Forster of New York have 
requested the National Association of 
Local Fire Insurance Agents to withdraw 
the names of companies represented by 
the firm as general agents from the list 
of those cooperating with the National 
Association, in agreeing not to issue poli- 
cies for nonresident brokers, unless sat- 
isfied that the whole insurance placed or 
to be placed complies with the rules and 
conditions to which the risk is subject 
locally. The companies included in the 
list are the Nassau, Peter Cooper, Empire 
City and United States. 





CHICAGO AND CINCINNATI, THURSDAY, AUGUST 30, 1906 
OF 


ARTNA INSURANCE COMPANY ssttroxo 


Has notified its Policy Holders at San Francisco that it waives Immediate Notice, 
Extends Time for Filing of Proofs, Prepares Proofs of Loss without Expense, and 
will furnish a Record of every burned Ztna policy. THE SETTLEMENT OF 
LOSSES was Promptly Taken Up, and up to June 1 the Altna had paid 422 
claims, amounting to $573,363.29. It has now paid, including August 6, 


1404 Losses, Amounting to $2,840,288 


THE AETNA is maintaining the RECORD FOR PROMPT AND LIBERAL SETTLE- 
MENTS made at Chicago, . Baltimore and all the other great conflagrations. 








J. S. GADSDEN, 
General Agent, Cook County 
CHICAGO 


KEELER & GALLAGHER, 


General Agents, Western Branch 
CINCINNATI, OHIO 








THE BEST IS CHEAPEST 





JULY ist, 1906. 
CAPITAL 


$1,000,000. 
ASSETS 


$17,049,386. 


LIABILITIES 


$8,526,366. 


SURPLUS TO POLICY-HOLDERS 
AFTER PROVIDING FOR SAN 
FRANCISCO LOSSES 
OVER 


$8,500,000. 


THE CONTINENTAL FIRE INSURANCE C0., 


PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORK. 
WESTERN DEP’T, 280 LA SALLE ST., CHICAGO, ILL. 

















COPY COPY 
Oakland, Cal., June 16, 1906. i 
Frank P. Wilson, Esq., State Agent Mr.R.E — Cal, June 6, 1906 
Continental Ins. Co. of New York, r. KR. &. Hall, 
Delger Block, Oakland. Delger Building, Oakland, Cal. 
Dear Sir:— Dear Sir:— 


We cannot let the occasion pass without 
thanking you for your prompt and business- 
like settlement, in full, of the three policies 
held by us and issued by you covering riskson 
buildings, office furniture, etc., amounting to 
$17,000, all destroyed in the great fire follow- 
ing in earthquake in San Francisco, April 


We wish to acknowledge with thanks the 
very courteous and considerate treatment 
afforded our representative at your hands in 
the matter of the adjustment of our loss by 
the recent fire. 

We fully appreciate the promptness of 
your action in the immediate payment of the 
full amount of our policy in your company. 

1t will be a great deal of pleasure and the 
fullest confidence, on resuming business, to 
place our first policy of insurance with the 
Continental Insurance Company. 

Again thanking you, we are, 

Very respectfully, 
O'CONNOR, MOFFATT & CO. 
per James M. Castello, President. 


a " 
At these times, when so many different In- 
surance Companies appear to be looking for 
excuses for delay or non-payment of their ob- 
ligations, it is refreshing to find one that 
faces the music manfully and makes settle- 
ments promptly and cheerfully. 
hen later we have other insurance to 
place we shall not forget the Continental. 
Yours very truly, 


GOODHALL, PERKINS & CO. 























D. W. C. SKILTON, President 


EDW. MILLIGAN, Secretary 
J. H. MITCHELL, Vice-President 


JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 Total Losses Paid Nearly Fifty-Six Million Dollars 
Cash Capital, Two Million Dollars 


) ~=Reinsurance Reseirve, $3,265 ,966.74 
, Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.80 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 








THE WESTEKN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 








COMMENT. AS 0 CONDITION 


INTERESTING 





PHASES SHOWN. 





Some of the Sidelights on Company Opera- 
tions Growing Out of the Great 
San Francisco Disaster 





San Francisco, Aug. 29.—(Special Cor- 
respondence.)—Many of the predictions 
as to results of the disaster here seem 
to have miscarried, 

It was supposed that long before this 
the crash would come, but seemingly it 
has been averted. Underwriters now 
seem to think that while some few com- 
panies will be fayced out before the end 
of the year, yet there will not be 
many. The future of these doubtful 
companies will depend on how they are 
able to get through the firing line here. 
If claimants agree to a 50 percent com- 
promise they will weather the storm. 

San Francisco has not even caused the 
demises that followed the Baltimore con- 
flagration. Companies have shown re- 
markable fortitude and vitality. The 
struggle has been terrific but the will of 
men has been steeled to meet the crisis. 

No Drastic Action Taken 

One strange feature is that no one has 
seen fit to be drastic by applying for re- 
ceivers or attempting to set aside rein- 
surances. Even where the sharpest dis- 
counts ,are demanded, claimants resort 
to wordy anathemas. and rush to the 
papers and Policyholders League. It is 
true, however, that these companies have 
not encountered the belligerent larger 
claimants, and hence the final issue with 
them has not been met. The sparring is 
till continuing. 

Many looked for an interestimg move- 
ment on part of the Hibernia Bank 
toward companies compromising 50 per- 
cent, but there is yet no sign of extreme 
activity. The Tobins who own this insti- 
tution have been pacified and led to be- 
lieve it will be wiser to compromise. 

The companies paying in full are 
rapidly cleaning up their losses. and their 
tents are being moved away. 

No Demand for Money 

One singular feature here which shows 
the spirit of the coast is the attitude of 
the large claimants as to losses. After 
a loss is adjusted some of them do not 
call for their drafts. In other cases they 
keep putting off the adjustment. There 
seems to be no immediate need for funds 
and those assured prefer to leave their 
money with companies concerning which 
there is no doubt. This situation makes 
the compromise proposition most difficult 
to put through. Where men are not in 
distress they prefer to fight for a full 
settlement. The compromise companies 
are finding it tough sledding in dealing 
with men of large interests. 

Extended System of Advertising 

I.do not suppose that any more elabor- 
ate system of advertising companies pay- 
ing in full and those requiring compro- 
mises has ever been devised so com- 
pletely as the business men here have 
worked it out. Their various business 
associations are sending out lists. Their 
connections in other cities are receiving 
them. Banks and financial institutions 
are lending their aid. 

Instances have come to light where the 
assured in other cities have turned down 
policies of companies that took off the 
usual 2 percent discount where others 
paid without discount. This seems to 
show that the advertising system is very 
thorough. 
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TO HAVE NEW STANDARD POLICY 


DETROIT CONFERENCE ACTIVE 








Session at St. Clair Springs Proved a 
Practical One—Chicago Gets 
The Next Meeting. 





It is well to look at weaknesses as well 
as at successes. Such a course gives a 
corrective to a tendency to over confi- 
dence which is often begotten of success, 
The Detroit Conference has done well, 
but its constructive work is far from 
being finished. The organization will not 
run itself. Therefore, while congratula- 
ting the members upon what has been 
accomplished, President Cliff at the meet- 
ing at St. Clair Springs, Mich., last week 
sounded a note of warning and others 
took up the word and passed it along. 
Large progress has been made but in 
some directions there is work a plenty. 
However, with the directness which has 
always characterized the conference, 
President Cliff and the committees went 
straight at the task. 

Importance of Claira Department 


In all insurance organizations the loss 
department is immensely important. 
Through this the indemnity is distributed 
and by it the policyholder judges of the 
fairness of the management. This is 
true of all lines of insurance, and indus- 
trial health and accident are no excep- 
tions. The difficulty in the industrial field 
is that the policy has gradually grown 
more liberal with the same premium 
charge and the loss department has had to 
construe the contract so as to be fair to 
the claimants and not unfair to the com- 
pany. This is never an easy task. There 
has been rather too much of the traveling 
adjuster but his shadow is growing less 
and it is well. He did not make for 
satisfaction. The agent has a double 
interest and by this sign he does pretty 
well in adjusting. His profit-sharing 
contract keeps him from harming the 
company and his desire to keep his 
business on the books and have it help 
him get other business prevents him 
from being unfair to the claimant. 

To Prepare New Standard Policy 


This considering the subject of the 
claim department brought out the 
thought that the policy should be im- 
proved in some particulars. This came 
up at the winter meeting when some 
clauses, especially .the notice limitation 
clause, was to the front. The policy 
committee nibbled at the bait long 
enough to see that it had hooked a pretty 
good-sized fish, The committee was not 
unanimous. Two reports were presented. 
They were both talked over at length. 
The result was an instruction to commit- 
tee to go to work and get up a new 
policy which shall really and truly be 
standard. 

Old Policy Outgrown 

The one now in use was framed a 
couple of years ago. Two years is quite 
a while in the formative stage of a busi- 
ness so the time has come to gather up 
the experience of the past couple of 
years and work it into the old policy 
and so transform it that the resulting 
product shall represent the present stage 
of development. Just now the business 
getting department as represented by the 
contract and the claim department are 
sometimes at cross purposes. It is ex- 
pected that the committee will have the 
new policy to report at the November 
meeting. 

Conferences Benefit the Public 

The conference was complimented by 
Commissioner Barry on what it had ac- 
complished. It is worthy of note that 
he frankly stood for wise conference by 
companies transacting the same lines of 
business. One thought was especially 
noteworthy and should be taken note of 
by other commissioners, the thought is 
that such conference makes for best in- 
terests of the buyer of indemnity. It is 
a rather common idea in minds of many 
people that the gatherings of companies 
doing similar lines are only for the in- 

(Continued on Page 12.) 





LATEST ABOUT UNITED SURETY 





It Is a Question What May Be Done in 
the Way of Choosing New Officers 
Next Week 


New York, Aug. 29.—(Special.)—The 
various factions in the United Surety 
are actively at work, each pushing its 
party scheme for reorganization, and 
the outcome is problematic. Any one 
of the following contingencies may come 
about: Bernard M. Baker, president of 
the Baltimore Trust & Guarantee Com- 
pany, and a leading director of the 
United Surety, may be chosen its presi- 
dent, and George G. Brown first vice- 
president and general manager. Mr. 
Brown may be elected to the chief office. 
Again, the position may be left open 
until the first of next year. It is prob- 
able that all the other officers will be 
asked to continue until Jan. 1. 

Mr. Brown is now in charge as gen- 
eral manager and has already effected 
economy in management that means a 
saving of $20,000 a year and has other 
plans in hand to the same end. 

The Bryan and Penniman forces, which 
have been antagonistic, are now re- 
ported to be working together and may 
prove sufficiently powerful to defeat 
Mr. Brawn for the presidency, though 
this is hardly likely. 

Samuel H. Shriver, secretary of the 
National Surety, was sounded as to his 
willingness to become the head of the 
United Surety, but he flatly refused to 
consider leaving his present position. 


CONVENTION MATTERS 

Boston, Aug. 29.— (Special.) — The 
Eastern Canadian Passenger Association 
has authorized a rate of a fare and a 
third on the certificate plan for the an- 
nual convention of the National Asso- 
ciation of Local Fire Insurance Agents 
at Indianapolis Oct. 17-19. 

Manager U. Crosby’s recent let- 
ter in the American Agency Bulletin 
favoring the writing of net lines has 
attracted widespread attention among 
local agents, and probably will be one 
of the issues discussed at the national 
convention. Another question likely to 
come up is a proposition by which the 
companies are to be asked, in making 
appointments, to limit agents to speci- 
fied territory instead of using the vague 
and uncertain term. “and vicinity,” 
which, it is claimed, has led to consid- 
erable stretching of obligations in re- 
gard to overhead writing. 





Change at Bowling Green 

The Continental’s agent at Bowling 
Green, O., Roy E. Loomis, has com- 
bined with the Barton agency under the 
title of Barton & Loomis agency. The 
Barton agency is the one which the 
Wilson agency planned to exchange with 
in clearing for graded commissions be- 
fore the Continental withdrew and be- 
gan to cut rates. Reports from Bowl- 
ing Green are that both the Wilson 
agency and the Barton & Loomis agency 
are still actively cutting rates. 





No Rate Advance Yet 
Milwaukee, Wis., Aug. 29.—(Special.) 
—There was no meeting of the local 
board today, as expected, to approve the 
rate advances. Some missionary work 
is being done, as Managers Barry of 
the Pennsylvania and Sage of the Ger- 
man American were on the ground con- 

ferring with the board members. 





Monroe Resigns 


D. Edward Monroe has resigned as 
superintendent of agents of the Illinois 
Surety, and it is expected will shortly 
make a connection in the East. 


MISCELLANEOUS NOTES 

Riddell Miles, formerly in the Calumet 
home office, has gone with the J. E. Hen- 
dry general agency in Chicago. 

The Pittsburg Life & Trust has applied 
for application papers to make request for 
license in Misscuri. 

Frank Adkisson of Clinton, Ill, special 
agent of the New York Underwriters, who 
has been laid up with typhoid fever for 
some weeks, is now on the mend. 





THE WESTERN 





te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
MARS E. WAGAR, President. R. E. GOOCH, Secretary. 


NO LOSS IN SAN FRANCISCO 
STATEMENT JAN, 1, 1906 
CAPITAL, : > : : $200,000.00 
REINSURANCE RESERVE - e - -40'340.46 
NET SURPLUS, ‘ . ° 141,381.17 
ASSETS ° ‘ . - $381,671.63 
A. P. ROSS, Special Agent, 503 Park Building, CLEVELAND, 0. 











fe Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 














58th Annual Statement United States Branch 


Liverpool & London & Globe 


Tnsurance Company 
U.S.Net Assets - - = = = @& 


Liabilities - - - = © #© = = 
Surplus - - «' « 1 - " 


NEW YORK OFFICE, 45 William St. 

J. i. DB CASPiP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, 

Arkansas, West Virginia at Cincinnati. Resident Secretary, 


OHIO FARMERS INSURANCE COMPAN 


Fire, Lightning and 
Tornado Indemnity 





$12,234,948 
6,972,669 
# 5.262.279 





Northwestern Department: 


205 La Salle Street, - Chicago 


. H. MOORE 
V. THOMAS 
t Secretaries 
LE ROY 
OHIO 


GEO. 
JOHN 
Ass’ 








Statement Jan. 1, 1906 
Reserve for re-inSurance..........scceescecceeeenecees $1,270,692.31 
Reserve for losses — ee claims 


eee meee eeeeseseee 
Seen e ee eee eeeeeeeseeeseseee 


ARR O eee enema eee ee eens eee eeeeeseeses 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 
Losses Paid More Than 4$12,000,000.00 


SOUTHERN 


INSURANCE COMPANY 


OF NEW ORLEANS, LA. 
No Losses in San Francisco 


WESTERN DEPARTMENT, 159 La Salle Street, CHICAGO 
JOHN E, HENDRY, General Agent 


AGENTS WANTED 











in all points in Illinois, Indiana, Ohio, 
Michigan, Wisconsin, Minnesota and 
Missouri. 


Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
= — Write for Our Latest Catalogue 


The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 
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GENERAL NEWS FROM FRISCO 


MANY ADJUSTERS ARE LEAVING 





Companies That Are Not Seeking Delay 
Are Disposing of Their Claims Rap- 
idly—Features of the Week 





San Francisco, Cal., Aug. 29.—(Spe- 
cial.)—The Hibernia Bank in behalf of 
its numerous clients has agreed to ac- 
cept the rate of sixty cents on the dollar 
offered by the German of Freeport, the 
condition being that if a larger per- 
centage be paid on other claims the 
higher rate shall also be given to all 
policyholders whom the bank represents. 
The bank attorneys came to the conclu- 
sion that the California law concerning 
the liability of the stockholders for the 
debts of the company would not reach its 
stockholders. It was deemed better to 
take sixty cents than to throw the com- 
pauy into insolvency. The German pro- 
poses to continue in business. 

San Francisco, Cal., Aug. 29.—Spe- 
cial.)—Companies with policies contain- 
ing the earthquake clause have petitioned 
the Pacific ard for permission to 
charge lower rates of premium for their 
policies than those now in general opera- 
tion. As conditions now are they are 
securing but little new business. The 
earthquake clause is decidedly unpopular 
all over the state, but especially in San 
Francisco. After the recent disaster an 
effort was made to have the earthquake 
clause part of every fire insurance policy 
in the future. That did not succeed, 
though the majority of British companies 
were said to favor the proposition. One 
or two did actually send out policies con- 
taining the earthquake clause, but these 
were rejected so fast that the insurance 
agents were obliged to cable home for 
other instructions. 


San Francisco, Aug. 29.—(Special).— 
The North German of New York, which 
has an earthquake clause, is offering to 
pro rate its assets to claimants and thus 
save receivership expense. It had some 
$40,000 without the clause which it set- 
tled in full. Its lawyers are seeking the 
signatures of all claimants, but it is not 
known whether all will agree. 


San Francisco, Aug. 29.—(Special.)— 
Suits are being instituted daily against all 
classes of companies where liability has 
been denied in toto or where a satisfac- 
tory settlement cannot be reached. The 
court calendars will soon be clogged. 


San Francisco, Aug. 28.—(Special Cor- 
respondence).—Conditions have now as- 
sumed such shape that companies desir- 
ing to discharge their obligations with- 
out delay can do so and release their out- 
side men. Every week, a coterie of non- 
resident adjusters are returning to their 
omes. 

Companies courting delay, use all sorts 
of ruses to hold off loss payments, the 
most usual excuse being a desire to 
make further investigation. People here 
have been a long while trying to get re- 
liable information as to what companies 
that are seeking compromises really can 
Pay. 

As Commissioner Wolf made so fatal 
a mistake in advising Traders claimants 
hot to accept 65 cents on the dollar, he 
1s passed into a partial eclipse. As time 
goes on the assured will count the cost 
of litigation and will probably accept a 
Teasonable compromise. 


Bureau Work Is Slack 


The work of the fire underwriters 
adjusting bureau is slowly drawing to a 
close. For the last week no claims have 
been submitted for adjustment and when 
the committee of fifteen met to-day it 
adjourned immediately owing to the lack 
of work to pass upon. There are, how- 
ever, three hundred or more adjust- 
ments in abeyance which will have to 
be passed upon and the members of the 
bureau claimed they will be working for 
a month hence. It is conceded, however, 
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SUN 


INSURANCE 
OFFICE OF LONDON 

















NEW YORK 
(For the East and South) 





DEPARTMENT OFFICES IN THE UNITED STATES 


CHICAGO 
(For the Great West) 


SAN FRANCISCO 
(For the Pacific Coast) 





THE OLDEST FIRE INSURANCE COMPANY IN THE WORLD 
19% YEARS OF ACTUAL BUSINESS EXISTENCE 


Over a MILLION AND A HALF paid at Sam Francisco 





WESTERN 
171 La Salle Street 
H. N. KELSEY, Meneger 








\ 


The SUN has paid OVER HALF its claims on the Coast. Up 
to Close of business, Aug. 25th; the amount PAID IN CASH was 


$1,588,385 


DEPARTMENT 


CHICAGO 
P. T. KELSEY, Assistant Manager 








LONDON 
ESTABLISHED A.0.1710. 











THE SUN INSURANCE OF-. 
FICE is paying San Francisco losses 
wholly from funds sent over by its 
Home Office in London. The pay- 
ment of its entire Commitments in 
San Francisco would require LESS 
THAN ONE-QUARTER of the 
Company’s SURPLUS, leaving 
funds in the United States intact. 

















A, 





that the large claims are about all in 
and that the work of assigning them for 
adjustment has practically ceased. 


Rhine & Moselle’s Position 


The Rhine & Moselle has surrendered 
its license to do business in California 
and announced its withdrawal from the 
state. In a letter to Commissioner Wolf 
the company’s attorneys say: 

“In relation to the claims of policyhold- 
‘rs who suffered losses in the conflagra- 
tion following the earthquake the company 
authorizes the statement that as to any 
policyholder having .no other insurance 
than in this company and whose loss does 
not exceed $500 it will allow 50 percent 
of the claim, but that as to all other 
claims it will refuse payment. 

“In relation to suits which are to be an- 
ticipated as the result of this action the 
company cables that it is advised by Ger- 
man counsel that judgments of state courts 
will not be recognized in Germany and 
that it will be unnecessary to appear in 
any suit brought in these tribunals. As 
to suits which may be filed im the United 
States circuit court other considerations 
prevail and we are authorized as to such 
suits to appear for and on behalf of the 
company.” 


Divide Area Into Sections 


The English companies having the 
earthquake clause had a set of experts di- 
vide the burned area into sections, accord™ 
ing to the degree of earthquake damage. 
Compromise settlements are being of- 
fered, according to amount of damage, 
if the claimant prefers not to go into 
litigation. 

Eagle Writes to Claimants 


President Price of the Eagle has ad- 
dressed to claimants a letter, part of 
which follows: 

It has been deemed necessary for prompt- 
ness in conference with the officers of this 
company, among other reasons, to transfer 
for the present the adjusting department 
for San Francisco claims to this office, the 
attorneys of the company remaining on the 

We have thus been able to pass in 
final review every remaini claim against 
the Eagle Fire mpany, d, having set 
aside that class of cases where no liability 
has been or will be recognized, we have 
taken up the remaining two classes, namely, 
those on which we may recognize full lia- 
bility and which we shall pay as such on 
the shown net loss, and, secondly, that 
class which we shall treat as proper cases 
for reasonable — among which 
your claim is listed. 

On this claim we shall be glad to receive 
from you an equitable proposition for set- 
tlement in compromise, on the basis of 
immediate yment in cash. Taking, first, 
a general view of this entire San Francisco 
situation, you must remember, my dear sir, 
the fact that the earthquake was the prim- 
ary or proximate cause of this vast disas- 
ter, and fire a secondary agent only. The 
consideration paid the company was a pre- 
mium for a normal fire hazard and did not 
contemplate the overwhelming hazard of 
earthquake. To this is to be added the 
ouually unexpected and equally destructive 
haza' of dynamite, by which large dis- 
tricts of your city were still further devas- 
tated. Furthermore, we have reason to be- 
lieve that in all cases so listed the property 
was involved by one or other of these pow- 
ers of destruction, or both, and altogether 
the situation is such that we cannot consent 


to recognize liability in the class in which 
your claim is listed, after most careful con- 
sideration, but we are anxious and ready 
to deal equitably, insisting only that you 
shall on your part meet us in the same 
spirit. 

Gutte @& Frank’s Resignation 


The contract of Gutte & Frank, coast 
managers of the Fire Association and 
Philadelphia Underwriters, has been ter- 
minated. This firm’s largest business is 
local and since the fire its members have 
sided with the assured. They were very 
much disgruntled when they found the 
home office would take the adjustments 
out of their hands. General Agent John 
Morton first took charge of the bureau, 
and when he left, State Agent F. M. 
Avery of Denver was put into control. 
Gutte & Frank gave their companies a 
poor class of business. 


Calumet Makes a Proposition 


At the meeting of some of the Calumet 
policyholders, held under the auspices of 
the Policyholders League, that company’s 
proposition was presented by Attorney 
Pringle and Secretary A. W. Haight of 
the company. The claimants were told 
that the effort to assess the stockholders 
has not been successful, only $37,500 hav- 
ing been raised. Its net San Francisco 
liability is about $1,000,000. Some of the 
stockholders appreciating their respon- 
sibility have raised $500,000 and placed it 
in the hands of a trustee. If the policy- 
holders desire to accept this fund in pay- 
ment of the losses, it will be disbursed 
without expense to them. If they do not 
choose to accept it, the contributors will 
take the fund down and allow the com- 
pany to liquidate, in which case claimants 
would receive less than 50 cents on the 
dollar. 

The Calumet’s representatives invited 
a full investigation of its affairs in or- 
der that claimants satisfy themselves as 
to the truth of the statements made. It 
was decided to place the matter in the 
hands of the league and to have an ad- 
visory committee of Calumet policyhold- 
ers. Some investigation will be made by 
the league. 


Line of Prof. Whitney’s Work 


_ Prof. A. W. Whitney, who is collecting 
insurance data for the Chamber of Com- 


merce, gives out the following statement: 
me time ago the Chamber of Commerce 
endeavored to send blank forms, among 
others, to every merchant and mercantile 
organization and to every attorney in San 
Francisco, with a request for information 
concerning insurance settlements. This ap- 
peal met with a response. But in the 
difficult condition of the city there must 
have been many who were not so reached. 
We beg such to send ts their names and 
addresses that we may furnish the blanks, 
or report to us directly in accordance with 
a form published later herewith. 
To those who have already made a re 





port, but an incomplete one, we take this 
opportunity of saying that in a few days 
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policies and documents. 





the blanks will be returned for the 
ing information. 

Those who have received blank forms, 
but who have not yet reported to us, we 
urgently ask to send their reports at once 
if settlements have been made, and at any 
rate not to forget. 


lack- 


Knows Terms of Settlement 


Enough reports have already been received 
to indicate quite clearly what lines of set- 
tlement the different companies are follow- 
ing, but this is not sufficient. This work 
was begun for ti.e sake of exerting a con- 
servative influence upon a difficult situation. 
To do this it is not only necessary to be 
informed, but to be sure. The information 
that the Chamber of Commerce will be able 
to furnish is already to a large extent com- 
mon property; the strength of the report 
must lie almost entirely in its reliability, 
It would be most undesirable to sacrifice 
a strong moral position by publishing a re- 
port prematurely. In spite of the great de- 
sirability of issuing a report soon, in spite 
of the desire of the Chamber of Commerce 
so to do, no report will be issued until it 
is felt that its truth is conclusively estab- 
lished, and the only way to hasten this is 
for claimants to send us reports of settle- 


- ments, 


articular is: 
First—Name. Second—Name of company. 
Third—Location and description of property 
insured. Fourth—Sound value, insurance 
and loss as claimed and as adjusted. Fifth— 
Amount paid. Sixth—Reasons given for not 
paying claim in full, if not paid in full. 

The information will be treated as confi- 
dential. Send for blank forms if several 
companies are involved on the same loss. Ke- 
sponses are solicited from every individual 
and organization which has been a claim- 
ant. 


information desired 


Public Adjuster Has Skipped 


One of the public adjusting enterprises, 
known as the Policyholders Adjusting 
Company, conducted by H. C. Osmont, 
has flown the coop. Osmont got a num- 
ber of claims to adjust on which a fee 
was collected. He also secured their 
He has jumped 
his board bill, closed his office and can 
not be located. 


Action as to Firemans Fund 


At a meeting of the grand jury, after 
canvassing the situation of the Fire- 
mans Fund, the jury passed the follow- 
ing with regard to restoring the company 
to its former position among the city’s 
commercial bodies: 

“The grand jury, after careful investiga- 
tion into the affairs of the Firemans Fund 
Insurance Company, believe that the of- 
ficials of the company, acting with the 
committee of policyholders and the Policy- 
holders League (of which Col. H. ein- 
stock is president), will bring about very 
best results for all interests. It is a 
resentative California institution, 
fied with coast interests, and we think 
from every point of view the best efforts 
of all should be exerted to rehabilitate it. 
We advise each and every nolicynolder to 
place their claims in the nds of the 


ee League and await their ac- 
on.”” 


To Improve Fire Department 
The San Francisco grand jury has 
recommended that a special election be 
held for the purpose of issuing $1,000,- 
(Continued on Page 14.) 
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has been laid up with typhoid fever for 
some weeks, is now on the mend. 
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REVIEW OF ST. PAUL TROUBLE 


FUTURE NOW HANGS IN BALANCE 








Either a New Board Will Be Organized 
or a Great Rate War Is Likely 
te Break Out 





St. Paul, Minn., Aug. 29.—(Special 
Correspondence.)—The St. Paul Board 
of Underwriters is now going through 
the most critical experience of its event- 
ful history. One thing seems certain; 
the present board will be a thing of the 
past within thirty days, and whether or 
not another and stronger organization 
will take its place depends on the result 
of strenuous effort which is being made 
by a committee of the most prominent 
local fire insurance men. d 

The work of the committee is being 
done very quietly and practically without 
the knowledge of any except those who 
are directly interested. If the commit- 
tee’s efforts are crowned with success, 
then all will be well. If the work of the 
committee fails, then St. Paul will prob- 
ably see such a rate war and slashing of 
standard tariffs as never before; and in 
saying this for St. Paul, it means a lot, 
for the city has for years been probably 
the worst city in the west for nonmain- 
tenance of established schedules. 

Two Kinds of Cut Rates 

There have been two classes of agents 
operating in St. Paul, each cutting rates. 
One of these, a good part of the board 
members, have been cutting rates by al- 
lowing customers to have rebates, the 
policies in all such cases showing what 
purports to be insurance written at board 
prices. In these cases the cut in price 
comes out of the writing agent’s legiti- 
mate percent profit. 

The second class of agents is the non- 
board; those who openly cut rates, and 
whose policies show a cut rate; those 
who insist that this is the only way busi- 
ness can be secured in St. Paul and 
whose companies stand behind them in 
this statement. 

Only One or Two Just Men In Town 

There might be mentioned a third 
class of agents, board members who have 
been writing business always and strictly 
at the board rates, but in point of fact, it 
is hard to find even two or three agents 
who everybody believes have never cut 
rates. This is one of the sources of the 
St. Paul trouble. Every man suspects 
every other man and the owners of big 
stocks have come to expect deep slashes 
in rates when they ask for insurance. 

Plans of “Get Together” People 

The committee which is now working 
on the “get together” motto, is offering 
board and nonboard agents papers for 
signature of membership in a new St. 
Paul board of underwriters; one which 
will have an entirely new constitution 
and features which it is hoped will be 
attractive to the present insurgent ele- 
ment. Heretofore, when a board mem- 
ber has been heavily fined, he has simply 
dropped out of the board and not paid. 
One of the points of the proposed new 
constitution is to require a deposit of 
$200 from every member, so that when 
a penalty is inflicted the money may be 
taken out of the member’s deposit and 
he be thus made to pay his fine whether 
he wants to or not. Another talked of 
feature is a requirement that only first 
agents be allowed memberships, and that 
second agencies be done away with as 
much as possible. This is condemned by 
some, however, on the ground that it is 
going to at once make enemies of the 
second agents so far as the new “get 
together” plan is concerned. 

A Few Days Will Tell the Tale 

The scheme for the new board with a 
new constitution is to be put in effect 
only if agents who write on percent of 
the St. Paul business can be brought into 
the organization. At present, agents rep- 
resenting over 70 percent of the business 
have signed. It looks favorable for get- 
ting the balance enlisted. A few days 
will determine the question one way or 

(Continued on Page 13.) 
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WILL OPEN A GENERAL AGENCY 





Queen City Fire Will Enter New Terri- 
tory and Will Place Charles S&S. 
Lebo in Charge Jan. 1 


The Queen City Fire of Sioux Falls, 
S. D., expects to enter Wisconsin, In- 
diana, Missouri and Kentucky in a few 
months, and it is understood Charles S. 
Lebo will be made the general agent on 
Jan. 1. In addition to these states Mr. 
Lebo’s territory will include Illinois and 
Iowa, in which territory he is now trav- 
eling. Mr. Lebo came to Chicago from 
the northwest and has had charge of the 
company’s affairs in Illinois and Iowa, 
where he has been extending its plant. 





CRITICIZES STANDARD POLICY 





Member of Uniform Law Commission Says 
It Favors the Companies Rather 
Than the Assured 





C. L. Libby of Portland, Me., in his 
report to the commission on uniform 
laws, which is holding its session in St. 
Paul, presented at the first session a re- 
port of the committee on insurance, in 
which he says in part: 

On certain points there seems to be 
agreement on the part of all who have in- 
vestigated the subject (life insurance leg- 
islation) whether committees or legislators, 
as to the need of remedial legislation and 
what that legislation should be, and among 
these points of agreement is the need of 
standard forms of life insurance policies. 
This suggests the inquiry why, if standard 
forms of policies in life insurance are 
needed, there is not also an equal need of 
standard forms of policies in fire insurance, 
and your committee is of the opinion that 
such need exists, and may properly be con- 
sidered as a feature of a uniform law on 
fire insurance when the time comes for 
our conference to take up that subject. 

This view is confirmed by an exam- 
ination of the many complicated and con- 
flicting forms of fire insurance policies now 
in use, as well as by examination of the 
forms of policies in use in the compar- 
atively few states which have prescribed 
the so-called standard policies. Such ex- 
amination will disclose, not only that the 
forms are not uniform but that even on 
such an important matter as compulsory 
arbitration, which seeks to deprive the as- 
sured of the right to trial by jury on a 
question of fact, they differ in the method 
of selecting the referees whose disinter- 
estedness is not secured, and in the effect 
siven to their decision, which in some 
cases is made final and conclusive, in oth- 
ers is made prima facie evidence only as 
to the amount of loss. 

These variant policies furnish ample 
proof of the manner of their growth, their 
complicated provisions, bristling often with 
technicalities and arbitrary conditions, are 
largely the composite product of the in- 
genuity of the insurance companies in 
their effort from time to time to meet the 
decisions of the courts fixing their liability, 
and, as they are exparte products, it is not 
surprising that in these policies the inter- 
the insurance companies, rather 
than the interests of the assured, have 
been protected. A uniform law should be 
based on a just consideration of both in- 
terests. 

eee 

President Henry Evans of the Conti- 
nental Insurance Company, says in an 
interview : 

In my opinion the standard form of pol- 
icy should be revised, shortened and sim- 
plified, and then its use made obligatory in 
all states. The need for this is demon- 
strated by what has taken place in San 
Francisco. There is much in the present 
policy that can be left out without real in- 


jury to the best insurance interests and 
with great benefit to the honest property 
owner. There should be nothing in the 


policy that will permit ‘“‘welching’’ com- 
panies to take advantage of mere techni- 
calities, and each subject should have its 
orgger heading, printed in face type. 

The exclusion clause and the provisions 
covering the voiding of the policy should 
be boiled down and made as simple and 
clear as possible. But*for the law forcing 
us to use the present standard form, the 
Continental and Fidelity companies would 
issue a policy that would eliminate many 
conditions in the present form and, I am 
sure, please the public by its simplicity and 
clearness. We want a fair rate, and, get- 
ting it, we want to insure against all con- 
tingencies causing fires. The companies 
will have to come to this, and if they are 
wise they will begin now and formulate a 
new form with the purpose of asking the 
legislatures to adopt same next winter. 


Is Admitted to the Union 


The vote having been favorable, Frank 
White, president of the Northwestern 
National Fire Insurance Company of 
Valley City, N. D., has received union 
membership. 





MILWAUKEE MECHANICS’ 


| INSURANCE COMPANY 


STATEMENT 
July Ist, 1906 


CASH CAPITAL............ 


Reserve for Re-Insurance............ 





setesesscccsccte SERRREED 


‘ secesccecccecccccs 1475,405-24 
Ne SE ND. cncccccdccecedcccocecceces 52,500.89 
Due Re-Insurance Company for Premiums.............. 41,158,53 


oS erm eT 
poy ay) nner Fk LT 


SCHEDULE OF ASSETS 
TONNE NNR oo isis cccsscsccescsesccccch 121,500.00 


UN i 





1,330,900.00 
Loans on Mortgages of Real Estate... .. 1,290,250.00 
Loans on Collaterals...............00- 35,000.00 
Cash on Hand and in Bank............ 872,061.26 
Premiums in Course of Collection...... 253,843.86 


Interest Due and Accrued... - 28,328.27 


ccduahine btdcdunntnicvusuasae $3,931,883.39 
DEDUCT: 
FUND FOR CLAIMANTS, California 

Conflagration and other claims, 


April 21st, 1906..............+++$1,436,018.97 
Reserve retained for Re-Insurance Co. 98,794.08 


$1,534,813.05 
$2,397,070. 34 
The above Asséts, $2,397,070.34 including Net Surplus, $327,915.68 are held b 
ae pes ry for = — pte ay p and feuee’ Pellephalters, and are vad 
and clear of any an c out of or caused by the California Conflagrati 
of April 18th to 2%st, 1906. Such claims will be paid out of the shes Fad for 


Claimants of April 21st, 1906, which on July 1st, after payment on certain adjusted 
claims, amounted to $1,436,018.97. 
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Agents wanted at desirable points where 
Company is not now represented 


UNDERWRITERS’ HAND-BOOK OF OHIO 
NOW READY FOR DISTRIBUTION 


A Compendium of Insurance Information by Cities and Towns. 
Complete Directory of Agents with companies represented. 
Directory of all Companies doing business in Ohio, with State, 
Special and General Agents, Officers and Financial standing. 
Statistics of Ohio Business for five years. 


Union and Non-Union Fire Insurance Companies operating in Ohio. 
Population and Fire Protection of Cities and Towns. 


EVERY LIVE INSURANCE MAN IN OHIO SHOULD HAVE A COPY. 
Price, postpaid, in leather binding $3.00, in cloth binding, $2.00. 
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CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 
MANSFIELD, OHIO 


MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL . . . $150,000 


SURPLUS TO POLICY wang a 

° 1 Lewis Brucker 

HOLDERS... 227,566 a Gaming Bn. Caldwell JA. Rigb 

Willi H. Presi dent N. 8. Reed . W. Jenner 6. A. Jennings 
Winfield S. Hukill, Jr., Secretary. 


Assets, $2,075,550.55 
H. R. SMITH, Pres. R. SMITH, Sec’y 
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AS VIEWED FROM CHICAGO. 


PROTEST AGAINST THE PENALTY 


Some of the agents are objecting to 
the companies insisting on the watch- 
man’s clause. In case of sprinkled risks 
and some others, it is stipulated that if 
a watchman is kept on the premises when 
the plant is not in operation, a reduced 
rate will be granted. If a loss occurs, 
and there has been a violation of the 
watchman’s clause, the policy is declared 
void. The agents in some quarters are 
protesting against the operation of the 
penalty as unjust. 

++ ++ 
CHARGES BREACH OF RULE 


The governing committee is calling the 
attention of companies to the graded com- 
mission rule as regards private barns. 
The rule provides that in clear agencies 
25 percent may be allowed on dwelling 
houses and their contents and on private 
barns and their contents when insured in 
connection with dwellings. Complaint is 
made that some companies are paying 25 
percent on private barns and contents 
even though not written with the dwell- 
ing house. 





++ ++ 
SOME SPLENDID COMMENT 


While now and then insurance people 
find fault with the Policyholders Union 
of Chicago, yet a recent bulletin of that 


organization is worthy of commendation. 
It says: 

The overwhelming changes which are 
taking place in insurance conditions and 
capital available for indemnity are not ap- 
preciated by those who are not giving the 
matter special attention. Companies which 
were reckoned giants at the beginning of 
the year are now in the humble class, and 
companies which were in moderate stand- 
ing have increased their facilities and en- 
larged their fields of operation so that in- 
surance buyers and agents have no ade- 
quate knowledge of existing conditions. 
The agents accent the difficulty of obtain- 
ing sound insurance and the necessity for 
— ing we —. 

e recor show that in spite of the 
San Francisco disaster the amount of capi- 
tal and surplus available in the United 
States to-day exceeds the amount reported 
at the beginning of the year. This is ac- 
counted for by the fact that an estimated 
amount of 75 or 80 millions of the San 
Francisco loss will be absorbed by the 
European companies without touching their 
American funds, and the excessive loss 
by the fifteen companies which have re- 
tired or reinsured as a result of the San 
Francisco fire, and of companies which are 
still in the class of those which may retire, 
will come out of the San Francisco suf- 
ferers and not out of the insurance funds, 
because those companies never had control 
of a fund anywhere near equaling the loss, 
and therefore could not lose it. 

The combined capital and surplus of new 
companies organized since Jan. 1, 1906, or 
which have entered the country since that 
date (43 in number) amounts to over $18,- 
000,000, without crediting any capital or 
surplus to the nine mutuals and interinsur- 
ance companies which are included in that 
number. Thirty-four of the companies 
which passed through the San Francisco 
fire have added $25,000,000 to their resources 
by contribution or assessment. 

he Classification of so-called “‘dollar-for- 
dollar” and “seventy-five-cent” companies 
is entirely misleading and unwarranted. It 
is a mere nickname and does not represent 
anything worth knowing. Companies which 
have denied liability or which are resisting 
Payment for one reason or another, or 
which are attempting to effect a compro- 
mise which will permit them to continue 
in business, are entitled to consideration 
and to a suspension of judgment until the 
fights and obligations of the parties have 
een finally determined. It is not for the 
interest of commerce as a whole that a 
large number of companies should fail or 
that unwarranted criticism of companies 
should cripple them unnecessarily. All the 
d ones are needed. 
These problems confront us: Business is 
sxbanding and needs a larger insurance 
und. Prices are high, also increasing the 
demand. Many companies have retired or 
will retire. Many companies remaining are 
crippled but worthy of credit. Fire loss, 
Fclusive of conflagrations, is above normal. 

Te loss, including conflagrations, is un- 
precedented in history. Companies are con- 
tracting their lines in congested districts, 
and should do so. Serious conflagration 
pazerds exist in many other cities, includ- 
at New -York, Chicago, Philadelphia and 
Coveland. The National Fire Protection 

ommittee has recently reported on these. 


at ++ 
INCREASE IN BUSINESS NOTED 
As a solace for the heavy losses in San 
Francisco increased business continues to 
roll into Chicago general offices at a 





lively clip. Current losses are normal 
and the tendency, as regards rates, is 
upward. Inspections, too, are being made 
more vigorously, particular attention 
being paid to the minor defects which 
have, heretofore, been criticized in a 
mild way. The companies are firmly 
backing up the recommendations of their 
field men, both as to rates and better- 
ments; the moral hazard is not allowed 
to slumber, in short, there is a general 
crusade for drastic reforms, such as will 
minimize, to the utmost, the fire hazard. 
The last quarter of the year, just ap- 
proaching, bids fair to be a_ record 
breaker, both in point of premium re- 
ceipts and improvement in the classifica- 
tion of business. 
ae ++ 
SOME LOCAL EVENTS 

A. 8S. Jacobs, an examiner in the North 
British, broke his arm while throwing a 
ball in a base ball game a few days ago. 

Norman V. Holmes, chief of the private 
fire department of Sears, Roebuck & Co., 
who was seriously injured while testing 


fire hose, is a brother of F. F. Holmes, the 
well-known local agent. 


More Concessions Granted 


Companies have been furnished with 
the following additional revised sched- 
ules, all of which contain the liberal con- 
cessions for use of the reduced rate co- 
insurance clause: 


Beet sugar factory, boot and shoe fac- 
tory, ice factory and cold storage build- 
ing, high proof spirits distillery, fire- 
proof elevators and grain storage tanks, 
gas works, brewery, malt house and malt 
elevator, packing and slaughter house, 
standard tannery, canning, pickle, pre- 
serve, jelly and syrup factories, theaters, 
tobacco warehouse, rehandling house and 
stemmery. 


Policy of the Springfield 


In an analysis of the figures of the 
various companies as filed with the New 
York insurance department, covering 
San Francisco conflagration losses, some 
interesting deductions can be drawn. 

Take for example the item of salvage. 
Some salvage estimates are quite large, 
running from 4 to 50 percent. As the 
natural salvage due to depreciation and 
the residue from the conflagration is a 
small percentage, the conclusion is that 
many companies count as salvage com- 
promise deductions from the face of 
their policies. 

The Springfield Fire & Marine Insur- 
ance Company shows the smallest sal- 
vage percentage of any company, it being 
3 percent. The policy of the Springfield 
in adjusting losses in San Francisco is 
the same as pursued by the company in 
adjusting losses at any other point. Its 
policyholders paid 100 cents on the dollar 
in premiums for their indemnity and they 
are receiving 100 cents on the dollar in 
indemnity. This does not indicate that 
the Springfield is employing loose or 
careless methods. It is simply treating 
San Francisco claims on a business basis, 
giving every assured every dollar that is 
due him without asking any discount for 
assumed earthquake damage from the 
face of his policy. 

The manner in which the San Fran- 
cisco claimants have been treated by the 
Springfield has brought forth scores of 
tributes of praise. Its adjusters have not 
been embarrassed in dealing with 
claimants because they were not ham- 
pered by burdensome or onerous instruc- 
tions. The assured, in other words, got 
a “square deal” from the Springfield just 
as he would have received had his loss 
been in New York, Chicago or any other 
point. 

Agents have many advantageous talk- 
ing points in these days in representing a 
company whose policy at San Francisco 
as everywhere else is fair dealing and 
justice to all. 








FEDERAL LLOYDS. 
159 LaSalle street, Chicago. 
Cash Assets June 30, 1906, $184,980.26. 
Unlimited Liability of Underwriters. 
Surplus Lines. Tariff Rates. 
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OHIO AND WEST VIRGINIA. | 


RATE ADVANCE BEEN REJECTED 











Wheeling Agents Knock Out Attempt of 





West Virginia Association to Assume 
Authority Over the Local Board. 





Companies insisting upon the general 
advance in rates, as promulgated July 31 
are losing the business in West Vir- 
ginia, and it seems that the companies 
are unable to get together on this mat- 
ter. All agents in the state are fighting 
the raise, and with the assistance of 
most of the companies having West Vir- 
ginia general agencies, are making a 
stand. Many of the companies are in- 
structing their agents not to lose the 
business and as a result the advance is 
not being collected at all. The reiterating 
circular of the West Virginia Fire Un- 
derwriters Association to the companies 
asking that they instruct their agents to 
collect the advance of last month, has not 
met with the reception hoped for, and it 
looks as if the agents have won out. 

v. 


The Wheeling, W. Va., local board has 
won out in the face of the advance pro- 
mulgated by the West Virginia Fire Un- 
derwriters’ Association. It repudiated 
the new rates adopted by the association 
for all West Virginia territory. The 
companies have withdrawn their instruc- 
tions for the advance, so far as Wheeling 
is concerned, thus recognizing the juris- 
diction of the local board. 

While the Ohio Inspection Bureau 
makes the rates for Wheeling, the local 
board can increase or decrease rates at 
its will. When the West Virginia Fire 
Underwriters Association attempted to 
apply the advance to Wheeling, the locals 
very promptly squelched the action so 
far as Wheeling is concerned. 

Outside of Wheeling the protest 
against the advance is more or less vio- 
lent, but the association companies are 
doing all they can to hold agents in line. 
Whether the movement will fail will de- 
pend largely on the attitude of the big 
outside companies. 

* 


The war in West Virginia still goes 
merrily on, despite the firm stand being 
taken by the companies. Agents are 
offering business at cut rates and it is 
being refused by the companies at less 
than the proper rate. A circular was 
recently issued by the eastern union as 
follows: 


The protests of the local agents, as set 
forth in circulars from local boards, has 
caused some anxiety on the part of the 
executive committee of the state asso- 
ciation lest the increase of rates, which 
was, by the way, submitted to the com- 
mittee of fifteen, be not sustained by 
union companies. Having secured the ap- 
proval of this committee the matter was 
submitted to a yea and nay vote of the 
members present at a meeting of the as- 
sociation, at Deer Park, in July, and 
there was a unanimous vote to secure 
the advance by all there present. It now 
rests with the companies, including, of 
course, those of our union organization, 
to keep faith with the West Virginia as- 
sociation in their efforts, and we trust 
that all companies, members of the union, 
having agencies in West Virginia, will in- 
struct their agents to secure the advance 
We are informed that the Alfred Paul 
agency has issued a circular to their 
agents to the effect that it is in sym- 
pathy with the local agents and will do 
all that it can to prevent the advance be- 
coming effective. > my some of the 
companies represented by this agency will 
write them on the subject. 

Now that the West Virginia association 
has taken the steps that were asked of 
them by our committee, it is up to the com- 
panies to support them, and they should 
issue general instructions immediately to 
the West Virginia agents that they must 
get the advance. he secretary of the 
association has been instructed to require 
all stamping clerks to mark all business 
to which the advance applies, and on 
which it is not secured, unapproved, so 
that the companies will not be without 
notice. Much of the future strength of 
this association depends upon the proper 
support by the companies of their present 
efforts to help the companies recoup their 
losses in San Francisco, and failure now 
would mean an undoing of all the good 
work that the association has done. 





Object to Dean Schedule 
Some of the agents at Toledo are 





writing to their companies protesting 


“COOPER 





Fire Insurance Company 
OF DAYTON, 0. 





DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


GHAS. W. SCHENK, Secretary 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $700,727 © Surplus $462,115 
. A. Rormizn, Pres. H 
pat bones, Bee'y. Cincinnati, Ohio 


ORGANIZED 34853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G. W. POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . 6 « 208,989.90 


WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres't 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 
8. W. RICE- Sup’t of Agencies 
W. R. RICE, Special Agent 














LONDON & 
LANCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 
171 La Salle St., Chicago, Ill. 


Every local agent should have 
a copy of 


Right to the Point 


Sent postpaid for 55 cents 
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Chicago 
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against the use of the Dean schedule. 
The rerating of the unprofitable classes 
is being taken up, but a contingent in the 
agency forces does not desire to see any 
change in mercantile rates. 





E. D. Morgan Has Resigned 


E. D. Morgan of Columbus, the well- 
known Ohio field man, has resigned as 
special agent of the Northwestern Na- 
tional in that -state. 





FROM THE WEST VIRGINIA FIELD 





Unusual Activity Is Noted, Elghteen Fire 
Companies Having Been Admitted 
to the State This Year 





The present year has so far proven a 
record breaker in the number of new 
companies entering West Virginia. Up 
to the present time eighteen fire com- 
panies have been licensed by the insur- 
ance department as follows: 


Globe and Rutgers. Home, W. Va. 
Spring Garden. New Jersey. 
American Central. Cosmopolitan. 
Granite State. Firemens Fund. 
Michigan Com’l. Guardian. 
Southern, La. Fidelity 

Columbia, O. Southern Und. 
City of N. Y. Southern Stock Fire. 
National Lumber. Dubuque F. > 


Out of this number the Spring Garden 
of Philadelphia withdrew after a short 
time without having written any bus- 
iness. 


S. M. Smith of the S. M. Smith Insur- 
ance Agency of Bluefield, W. Va., one of 
the largest agencies in the state,’ has re- 
signed as manager and A. H. nd hag 
been elected as his successor. Mr. Land 
has had a wide experience in fire insur- 
ance, having for some years represented 
the same agency as special field agent. 

Jenkins & Lindsay of Buckhannon, W. 
Va., have been appointed agents of the 
Citizens. 

Account of having had to pay something 
like $90,000 in losses in the past six months, 
companies are canceling out of Williamson, 
W. Va., leaving it practically without in- 
surance. The citizens are becoming aroused 
and are using every effort to ascertain the 
causes of the many losses. 

The city authorities of Clarksburg, W. 
Va., have let the contract for the laying of 
a new 12-inch water a from the reser- 
voir through the entire city, which will 

ive the desired fire pressure asked for by 
nspectors of the rating bureau. This is 
the first improvement to be made of any 
consequence since the pink slip was placed 
over the city three years ago. 





Find Oil Tank a Menace 


Some of the companies recently re- 
tired from the plant of the Huber Manu- 
facturing Company at Marion, O., be- 
cause of the existence of large quanti- 
ties of gasoline and other oils in oil 
house. A later inspection by one of the 
companies develops the fact that in this 
oil house is also located the company’s 
crude oil tank, elevated to the roof, which 
supplies the forges and furnaces of the 
blacksmith shop through pipes. This is 
considered a menace to the entire plant 
and companies are insisting upon the re- 
moval of the oil house to a safer dis- 
tance from the plant. 





Ohie Agency Appointments 


Mtna—J. H. Louy & Co., Lima; J. E. 
Strayer, Plain City; F. P. Dugan, Rose- 
ville; J. L. Bash, White Cottage; E. M. 
Burbanks, Leipsic, 

Allegheny—C. V. Kilgore, Lima; A. L. 
E. C. Becker, 
Delaware; John Fi 


A. and W. A. Smith, Elyria; C 

; L. W. Miller, Youngstown; 
Burke, Marion; Hoover & Son, Dayton; 
Leroy Parsons, Mansfield; W. B. Kridler, 
Fremont; O. P. Myers, Alliance; J. P. 
Gresser, Canton; T. P. Fleming, Massillon; 
D. C. Lloyd, Fostoria; A. J. Guth, Akron; 
Thomas Edwards, New Philadelphia; T. R. 
and J. B. Morris and D. A. ffengwell, 
Uricksville, 

Allemannia—P. O. Batch, Bellefontaine; 
Ahlefeld & Andrews, Kenton; Purmort 
Brothers, Van Wert. 

Delaware—Pomroy & Benham, Elyria. 


M. J. 





OHIO NOTES 


Frank A. Tucker has opened an insurance 
office at 310 Traction building, Cincinnati. 
The municipal electric light plant at 
Martins Ferry, O., has been written with- 
out the 80 percent reduced rate clause 
one companies are asking for its inser- 
on, 

D. J. Barry & Co, have resigned the 
Cleveland agency of the Cosmopolitan and 
the Van De Boe Hager Company succeeds 
them. The latter office also represents the 
New Jersey, 








MICHIGAN AND INDIANA. 


TROUBLE 








IN WRITING RAILWAY 





Companies Meet a Hard Proposition Cov- 
ering Property in Two States in a 
Satisfactory Manner. 





Companies are having trouble in de- 
termining how to write the property of 
the Southern Michigan Railway Com- 
pany. Policies cover under general form 
the electric plant located in various 
towns in Indiana and Michigan, princi- 
pally Scotdale, Niles and St. Joseph. The 
aggregate insurance is $162,300 and 
$100,000 covers on rolling stock, any- 
where in the states of Indiana and Mich- 
igan. It is thought that this liability 
should be confined to the borders of 
each state, in order to prevent conflict 
with the state laws. Again this item 
gives no indications or descriptions of 
buildings or locations, other than a few 
places mentioned in the form. Fur- 
ther the percentage’ clause, as far as the 
80 percent or 90 percent clause is con- 
cerned, only states that the insured shall 
maintain insurance on property to the 
extent of 80 percent or 90 percent of 
the values of the policy and reads: 

“In consideration of a reduced rate of 
premium it is hereby agreed that in case 
of loss this company will pay only such 
portion of the loss as the sum hereby in- 
sured bears to 100 pereent of the value of 
the property insured under item 9, and the 
insured shall maintain insurance on prop- 
erty described under items 8 and 10 to 
the extent of 90 percent of the actual cash 
value thereof, and 80 percent of the value 
of the property insured under all other 
items. But in no case shall this company 
be liable for a greater proportion of any 
loss than the amount hereby insured shall 


bear to the whole insurance, whether valid 
or not.” 





Will Meet September 11-12 


The Michigan Association of Local 
Fire Insurance Agents will hold its an- 
nual meeting at Bay City, Sept. 11 and 
12. About 100 delegates are expected to 
be in attendance and the Bay City un- 
derwriters will see that they are properly 
taken care of. 





Boyne City to Improve Waterworks 


Hydraulic engineers of Grand Rapids, 
who have been consulted by the council 
of Boyne City, Mich., regarding improve- 
ments to the waterworks system of that 
town have reported in favor of building 
a large reservoir, higher than the one 
now in use, to be drawn on in time of 
fire. Larger mains through the business 
portion of the town are also recom- 
mended. The purchase of the North 
Boyne water supply insures plenty of 
water for a population of 10,000 or 
more 

The village council of Hubbell, Mich., 
has accepted the plans of Engineer Scott 
for a new waterworks system, and all that 
now remains is the assurance of the Cal- 
umet & Hecla Company that its main 
pipe lines will be extended into the town. 

Berrien Springs, Mich. has a new 
$1,500 fire engine and during a recent test 
water was wn from the river, a dis- 
tance of 70 feet, and two streams were 


nga over the tallest buildings down- 
own. 

The contract has been awarded for in- 
stalling a new system of waterworks at 
Spring Lake, Ottawa county, Mich., at an 
expense of $15,000. 





Companies Get From Under 


Companies carrying large lines on the 
plants of the Wolverine Mining Company 
and the Mohawk Mining Company, writ- 
ten by Houghton (Mich.) agents, are un- 
loading, because the 60 feet of space be- 
tween the two plants has recently been 
filled with soft coal, the underwriters’ 
bugbear. Unless this coal is at once re- 
moved the assured are likely to be short 
on indemnity. 


Detroit Gets Good 

The leaven of righteousness seems to 
have struck the city of Detroit, as evi- 
denced by the few complaints being re- 
ceived from agents of rate cutting pro- 
clivities on the part of their nonaffiliating 
brethren. The Germania Fire has been 
charged with being the most vigorous 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


¥. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jonzs, Columbus, for Ohio. 
D. C. Zencuer, Kansas City, for Mo., Kan. and M. 8. eons, 171 La Salle St., Chicago, for Il, 


Ind. and Ky. 
Gro. K. Marcu, Hillsdale, for Michigan 








Cuamaze W. Krvurcer, Omaha, for Iowa and Neb. 





Joux J. Henry, Pres. Grores F. Resve, Vice Pres. CuaRizs M. HENRY, Sec. 


NO LOSSES AT SAN FRANCISCO. 


CORRESPONDENCE INVITED. 
Carrot, L. DeWitt, General Agent. 153 La Salle St., Cuicaco 


FIRE p? | F N | x INSURANCE 


TORNADO COMPANY 
OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 





CAPITAL 41,000,000 


ORGANIZED 1852 
Fire Insurance Co. 


HANOVER or wew vorn 


San Francisco losses are being paid on the dollar-for-dollar basis as 
adjusted. This conflagration is receiving the same liberal treatment as 
the others which the company has experienced during the last 50 years. 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 


Georgia Home Insurance Company 


OF COLUMBUS, GA. (Chartered 1859.) 


Cash Capital - - - » . 
Assets, January 1, 1906 - - - - ‘i 
Surplus to Policy-Holders - . 574,543 


Western Department, 159 La Salle St., Chicago T. W. EUSTIS, General Agent 
THE GEORGIA HOME SUSTAINED NO LOSSES IN SAN FRANCISCO 
AGENTS WANTED IN PROTECTED TOWNS AND CITIES. NO MULTIPLE AGENCIES 
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disturber, yet it has been asserted in 
some quarters that the agents of that 
company have received instructions from 
headquarters to “toe the mark.’ Others 
claim that these instructions are not 
being observed. Be that as it may, there 
seems to be a cessation of hostilities and 
companies are hoping the truce will not 
soon be lifted. 


Will Fight Indiana Claim 

The fire companies have retained at- 
torneys to fight the demand of Indiana 
authorities for taxes that the state de- 
clares were paid to the wrong official, the 
auditor, instead of the treasurer. The 
auditor kept out a commission on this 
fund to which he was not entitled. He 
is now dead and the state is trying to 
get the amount from the insurance com- 
panies. 

The governing committee has appointed 
the following members of the union a 
committee to take up the question and 
report their recommendations: Charles 
H. Barry, Pennsylvania; Fred S. James, 
National and F. C. Buswell,” Home of 
New York. In the meantime the com- 
panies are urged to refrain from paying 
the amount demanded by the authorities, 
no matter how small, in order that no 
precedent may be established that might 
be embarrassing. 


Port Huron’s Bad Record 

According to the statement of a local 
agent at Port Huron, Mich., twelve com- 
panies have retired from that city in the 
past month, claiming they were losing 
money. For the past six months the fire 
loss of the city has been $84,000 and the 
premium income $62,000. 








Claims Tracks Draw Lightning 

The Monitor Mutual Fire of Pontiac, 
Mich., has had many lightning losses on 
barns in the past few weeks. In nearly 
every, instance the barns were equipped 
with horse hayforks and steel rails on 
which the forks run. Secretary Carpen- 
ter is of the opinion that the presence of 
these tracks, without connection with the 
ground, has had something to do with 
the fires from lightning. 





Michigan Agency Appointments 


Agricultural—J. H. Mortley, Ishpeming; 
I. R. Jameson, Mt. Pleasant. 

Amer. Cent.—W. L. Menge, L’ Anse. 

Granite State—Cox & oe Menominee. 

Ger. Amer., N. Y.—Cox & Roper, Me- 
nominee. 

Hamburg-Bremen—Cox & Roper, Me- 
nominee. 

L. & L. & G., N. ¥.—Kalmbach & Wat- 
son, Chelsea. 

Metropolitan—George Decke, Charlotte. 

National, Pa.—B. W. are, Ann Ar- 
bor; J. M. Grace, Adrian; Ss. +" 
bion; Walter ont, Fairview; B. G. 
Grand Haven; H. E. Hollon, hall. 

N. W. Nati_g. L. Major, Vicksburg. 

Orient—H. H. Partlow, Grand Ledge. 

Ohio German—H. 8S. Whitney, Benton 
Harbor; A. H. Robinson, Wayne. 

. Spring Garden—John Winter & Co., De- 
roit. 

Sun—McCall Brothers, Ithaca; James 
Greacen, x & Roper, "Menomi- 
nee; Wright, Hoyt. & Co., Port Huron. 

Shawnee—F. A. Phillips, Sand Lake. 

Springfield—James Wilson, Horton; F. A. 
nope Menominee; Floyd E. Van Sickle, 

unica. 





Indiana Agency Appointments 


Z=tna—W. B. Shermerhorn, Attica; H. H. 
Walls, Bedford; F. A. Duffey, Burnetts- 
Carlisle; E. C. 

» We Zimmerman, 
Henry Johnson, week H. M. 
‘hegmowr: it Leba- 


me Atlas—W. S. Shattuck, Brazil. 

Citizens—Greene & Greene, Evansville. 

Colonial, N. Y.—Searles & Kem, Marion; 

y 3 Meck, ——. .. 

Delaware, Pa.—Mrs. P. Haney, Peru. 

German, Frecponn Haitieid Bros., Bed- 
ford; Maurice Markle, Clay City; Teeter & 
Mason, Hagerstown. 

German Nat’l—G. L. Foote, Albion; J. A. 
Mitchell" and Wm. Caylor, Noblesville; 

. W. Sage, Rockville. 





MICHIGAN NOTES 


Wetmore & Angevine have opened a fire 
insurance agency at Cadillac, Mich. 

Policies issued in April on the water- 
works and electric light plant, at West 
Bay City, Mich., contained the 86 percent 
reduced rate clause, but a new form has 
recently been substituted omitting the 
cause, on te ae = a consent to aa 

tachment. mpanies, however, are in- 
sisting upon its use. : 





IN ILLINOIS AND WISCONSIN. 


TAKING UP WORK IN WISCONSIN 











Special Agents and Advisory Raters Are 
Now Assisting the Locals in Re- 
rating the Unprofitable Classes 





Wisconsin special agents are now 
busily engaged in assisting the locals in 
rerating the unprofitable classes. The 
field men will not handle the mercantile 
class nor will they do any work in 
the dozen or more larger cities. In these 
cities the advisory raters will apply the 
pene, including the Dean mercan- 
tile. 

The state has been divided into groups, 
a committee being assigned to a few 
counties. In this way it is hoped the work 
can be done with dispatch. Wisconsin 
will be quite hard hit on saw mills, 
metal and woodworkers. It is not 
thought the Dean schedule will make 
much change in mercantile rates. 





Brilliant Scheme 

Agent W. P. Greaney of Cairo, Iils., 
proposes to take no chances and has no- 
tified the companies represented in his 
office that it is his intention to hold back 
premiums for at least sixty days to se- 
cure himself against loss through failure 
of any of his companies. The companies, 
however, are not encouraging this branch 
of insurance, and Mr. Greaney will be 
called upon to settle at the end of each 
month. 

May Declare a Dividend 

A. C. Mink, formerly in the Illinois 
field, dropped on some of his old special 
agency friends in Chicago last week en 
route to San Francisco to adjust losses. 
As a result of his visit it is said_the 
Mink Protective and Detective Associa- 
tion may declare a 25 percent dividend in 
a few weeks. 





Will Enter Wisconsin 
The Queen City Fire of Sioux Falls, 
S. D., is arranging to enter Wisconsin 
about the first of the year. It writes 
farm property and is nonunion. The 
company has recently added to its finan- 
cial strength. 





Illinois Bankers’ Progress 
The Illinois Bankers Insurance Com- 
pany of Mt. Vernon is now actively 
planting agencies. The following have 


recently been a appointed. 

Shipman & ayne, Chicago; G. N. Ho- 
gan, McLeansboro; Harry 8S. Kramer and 
John M. Chamberlin, East St. Louis; B. M. 
Smith, Salem; J. S. Tartt, Edwardsville; 
L, C. Campbell, Marion; EB. M. Hudgins, 
Thompsonville; Peter Beck, Harvey; F. F. 
Reinhardt, Sandoval; W. B. Maulding, 
Dahlgren; J. McCowan, Waltonville; Peter 
Beck, Harvey y; W. W. Neil, Kinmundy; 
. Farthing, Odin; R. D. Webb, Les- 
O. Beck, Mt. Vernon; ws! Ss. Wat- 
son, Iuka; iet E. Linzee, Du Quoin; 
Albert Abney, Harrisburg; Ww. J. Butler, 
Eldorado; Philip Burris, Shawneetown; T. 
R. and C. C. Kerr, Golconda; W. G. Greg- 
ory, Cave in Rock; EB. F. Wall, Jr., Eliz- 
abethtown, 


ILLINOIS NOTES 


The Home has retired from the Fuller 
& Fuller agency at Belvidere. 

Illinois field men report losses taking a 
jump recently. Lightning claims are nu- 
merous. 

The Royal has transferred its agency at 
Windsor, Ill., to Hughes, and at St. 
Il., to L. T. Wysong. 

The latest addition to the agency forces 
at St. Elmo, Ill, is H. O’Hare, who has 
been appointed agent for the Royal. 

M. Horstkamp, who has been assistant 
superintendent of the Metropolitan Life 

at Moline, Ill, for some years, is opening 
. general insurance and real estate office 

ere. 








WISCONSIN NOTES 


M. Kieliszewski has been appointed the 
agent of the Teutonia of Louisiana at 
Stevens Point, Wis., and W. H. Baumer at 
Beloit. Wis. 

L. H. L. Davis is the latest addition to 
the insurance business at Chippewa Falls, 
Wis., and his first company is the Teutonia 
of New Orleans. 

Thomas J. Callan has been appointed 
agent of the Union of Pennsylvania at 
Milwaukee, 





Milwaukee Fire Insurance Co. 


MILWAUKEE, WISCONSIN 





Statement July Ist, 1906 


Cash Capital .......-..ccccceccccssscesesss $200,000.00 
Reserve for Re-Insurance...--..+++seseeee++ 300,064.02 
Reserve for Unpaid Losses California 
Confla QTAtION .-- +. eee ee ee ee ee eeenes 185,507.00 
Reserve for all fl other Unpaid Losses........--. 20,896.16 
Due Re-Insurance Companies for Premiums. . 794.96 
PED CEA 66 00:60 0s 0008 06s 000 saante 95,401.08 
Total Assets, - - $801,963.22 
Schedule of Assets 
eer ae ere veveachasye peedeciiees $346,060.00 
Loans on Mortgages of Real Estate Seubadensdacavhe sea Sebecensaencioad 246,318.10 
Cash on Hand..... bebuaea¥ itn ee 4estesdwensesssbatatahsinrecee eosvee 2,686.1 
Cash in Bank .......+0sceeseeseeeeee sees Misteinseeskbeonsseewantes 178,093.12 
Premiums in Course of Collection...............scs.scs00s, ase 38,898.55 
Interest Accrued (Nothing Due)............ eeneewoddbnneeeéesd oabeue 2,867,09 
Other Assets.......... $s6004050s5000sssRRSI SOC ivenawerbens 4,687.50 
Detet $819,610.52 
Reserve Retained for Re-Insurance Company.... ..... seetanenes __17,647. 30 
Total Assets, - - $801, 963.22 





WILLIAM L. JONES, President H. A. NOLTE, Secretary 
JOHN C. DICK, Vice-President G. W.G GROSSENBACH, Ass’t Sec’y 
CHAS. H. YUNKER, Treasurer 


DIRECTORS 


PRED V' Jr. CHAS. FP. PPISTER T. 

CHAS. H. YUNKE ROBERT oye] JOHN C, DICK 
WILLIAM L. JONES HORACE A. J. UPHAM CHAS. G, STERN 
FRED. PASST DR. JOSEPH SCHNEIDER SEB. BRAND 

JACOB E. FRIEND WILLIAM FINGER 





Agents Wanted in All Desirable Locations 





H. A. RICHARDSON, President WM. D. DENNBY, Secretary 


The Delaware Fire Insurance Company 


OF DOVER, DEL. 
This Company has only $17,250 involved in the San Francisco conflagration, 
Vedder Underwriter Co., General Agent for the United States 
61 William Street, New York 
H. G. BUSWELL, Cook County Manager, Chicago 


WE ARE OPEN FOR A FEW DESIRABLE AGENCY CONNECTIONS 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital $200,000.00 Re-insurance Reserve - ° $656,850.49 
Reserve for all other Liabilities ener Net ony 196,817. $0 . + 284,967.82 


GEORGE asuneen. meeshtens GUSTAV WOLLAEGER, Jr., Vice-President 
FRANE DAMKOEELER, Secretary W. C. HUGHES, Supt. of Agencies 
W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Bleck, Detroit, Mich. 
H. A. BARTELS, Special Agent J. T. KIRKWOOD, aus Agent 








bd 53D ANNUAL STATEMENT 
ae eee oe ieisaiil $ 500,000.00 
Swawance Assets (to protect policyholders)..... 2,960,864.15 
of ¥: Net surplus to policyholders........ . 1,857,261.55 
H.STEVENS, - - _ President Net surplus to stockholders.......... 857,261.55 
joun Q. ADAMS, - - - Secretary 


FreD. W. WILLIAMS, State Agent, Michi 
N. T. JULIAN, Special Agent, Ohio and West irginia, Columbus 
Gus M., Wise, Special Agent, Indiana and Kentucky, Indianapolis 
CHAS. R. MCCABE, State Agent, lilinols and Wisconsin, 195 La Salle Street, Chicago 


, Detroit 














SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, 


New York Office, 52 William St 


UNITED STATES 
CORRESPONDENTS 


Chicago Office, 159 La Salle St. 
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SERVICE TO THE PUBLIC 


WHEN the owner of a steamboiler in- 
sures it, the value of the inspection ser- 
vice is what he considers rather than the 
indemnity in case of explosion. Were 
a company to offer him the same amount 
of insurance without the inspection ser- 
vice for one-third the premium, he 
would turn the offer down. So it is 
with elevator insurance and to a smaller 
extent with liability and sprinkler leak- 
age insurance. The service is recognized 
as a very important factor in the com- 
pany’s return for the premium it re- 
ceives, 

Too often this element of service is 
entirely overlooked in fire insurance. The 
insured has indemnity in mind when he 
takes a policy on his building or goods. 
The insurance companies pay back for 
losses 40 or 60 percent of the premiums 
received, use up about 40 percent for ex- 
penses and the public feeis that it is 
paying entirely too much for the distri- 
bution of the burden of fire loss. It 
does not realize how large a part of the 
expense is incurred in its service. 

Let us examine this expense element 
and see what the public is getting out of 
it. In the first place the companies use 
about 4 percent of their premium in- 
come in paying taxes, and other public 
charges. This covers taxes paid some of 
the states on premiums, insurance de- 
partment fees, licenses for agents, pre- 
mium taxes in many cities for the bene- 
fit of the fire department and a tax in 
some states for the fire marshal’s office. 
A large part of this money the people in 
general would have to pay directly if 
they did not pay it indirectly through 
the fire insurance companies. 

Then there is the fire patrol or sal- 
vage corps assessment in a number of 
large cities. While these patrols are 
maintained primarily for the protection 
of the companies, no distinction is made 
between the insured and uninsured in 
case of fire. The public as well as the 
companies reap the benefit. 

Most of the larger cities have inspec- 
tion bureaus whose expenses are borne 
by the fire insurance companies. These 


bureaus also serve the surrounding 
towns. Their first object is to make 
rates. In order to do this they have first 


to inspect the city and the various risks 
in it. Their inspectors examine the 
water supply, pumping service, fire de- 
partments, fire alarm system, condition 
of electric wiring, both inside and out- 
side of buildings, the physical condition 
of every risk, except dwellings and some 
unimportant isolated buildings, the clean- 
liness of premises, the storage of inflam- 
mables and explosives. Continually they 
are giving expert advice to city officials 
and owners of property as to how the 
fire hazard may be reduced, and forcing 





them to adopt a considerable part of 
these suggestions by penalizing defects 
through the rates. Behind the inspect- 
ors stand the companies refusing to in- 
sure risks that are too bad or to accept 
at low rates those having a great hazard. 
At the same time inspectors and com- 
panies are pointing out to cities and 
owners of property the means of reduc- 
ing the rates by decreasing the hazard. 

Practically all the standards of build- 
ing construction, electrical wiring, sprink- 
ler equipment, fire alarm systems, light- 
ing devices, water distribution systems 
and fire fighting apparatus have been 
fixed by bodies composed of men whose 
salaries are paid by the fire insurance 
companies. The people do not realize 
how much has been done to protect 
their lives and property by the fixing and 
enforcement of these standards by the fire 
insurance companies. They forget that 
the danger to life and property would 
have been increased immeasurably by the 
general use of electricity, gasoline, acety- 
lene and other hazards but for the con- 
stant pressure of the insurance companies 
and their employes to minimize these 
dangers. 

In the face of the opposition of contract- 
ors, politicians, electric companies, water 
companies, manufacturers of dangerous 
devices and compounds and frequently 
of a considerable part of the public, the 
fire insurance companies have made a 
fight for ample water supply, good pres- 
sure, well-equipped fire departments, safe 
wiring, storage of inflammables in small 
quantities, cleanliness in premises and 
the innumerable other elements that go 
to reduce fire hazard and save the lives 
and property not only of the insured, but 
also of the uninsured. 

This is the service the public receives 
from the 4o percent of premiums that go 
to the expense account. In saving life 
and property the service has probably 
been worth more than the indemnity 
paid for fire losses. The public measures 
its returns from its fire insurance pre- 
miums by the amount it receives for 
losses. It overlooks the value of the ser- 
vice rendered, and in so doing feels ag- 
grieved at times that it apparently gets 
no more for its money. 








SUPREME COURAGE 


IN THESE days of doubt and trouble in 
the fire underwriting field due to San 
Francisco losses, the heroism required of 
the responsible head of a company is 
almost superhuman. 

Some companies have had and are 
having a struggle for life. In order to 
stimulate and encourage the local agents, 
the field men are keyed up to a high 
tension. The field men receive their in- 
spiration from the manager or subordi- 
nate official The latter has his faith 
strengthened by the commanding execu- 
tive. 

The commanding officer stands alone. 
He cannot look higher to get a word 
of encouragement or to have his hopes 
buoyed. He appreciates that as the foun- 
tain head he must keep a brave heart, 
not even revealing any fleeting doubts 
he may have to his associates in the 
office. Down the line must go the word of 
confidence and enthusiasm. 

This is a position that demands mettle 
of the highest order. Perhaps in addi- 
tion to the strain, the executive must 


take the criticism of directors. All the 
physical, mental and moral resources are 
summoned to keep the good 


ship afloat. 





Personal Side of the 
Insurance Business 





Robert Boyd, one of the well-known 
Coshocton, O., agents, who died recently, 
was engaged in the fire insurance busi- 
ness for a number of years, and owing 
to his ability and industry in this line 
built up a very large agency. His death 
has removed one of the most prominent 
and popular agents in central Ohio. Mr. 
Boyd’s death has caused sorrow and re- 
gret in the hearts of Coshocton citizens 
on account of his active identification 
with the tity’s progress. He was ever 
ready to take up anything that prom- 
ised advancement for his city. A few 
years ago, when the need of a board of 
trade was apparent, he was the principal 
promoter in effecting the organization 
of one and has served as its secretary 
until the time of his death._ He has held 
for a number of years the same office 
in the Coshocton County Agricultural 
Society and has been instrumental in 
building up the largest and most widely 
known county fair in Ohio. 

His clean-cut forwardness and Chris- 
tian character, coupled with his keen 
sense of honor and jovial disposition, 
steadily widened his circle of friends, and 
his death will not only be felt in his 
home but by the public as well. 


That the “Old Guard,” meaning the 
original members of the Western Mana- 
gers Association, organized in 1872, has 
almost entirely passed away has been 
brought forcibly to notice by the resur- 
rection of a group picture of members 
taken at the third meeting held at 
Niagara Falls, Sept. 4, 1873. Seventeen 
members, the entire personnel of the or- 
ganization, are shown in the picture as 
follows: George F. Bissell, Dwight R. 
Smith, A. F. Willmarch, F. C. Bennett, 
J. B. Castleman, R. J. Smith, E. A. 
Crowell, J. W. Cochran, Eugene Cary, J. 
Coffin, C. E. Bliven, Joseph Bates, J. F. 
Downing, T. R. Burch, H. M. Magill, 
George M. Lyon and C. H. Case. 

Thirty-three years have passed since 
the camera did its work, and how few 
of these then stellar lights remain? All 
have gone but J. F. Downing, J. B. Cas- 
tleman and C. H. Case, and of these sur- 
vivors, but one is still in the harness as 
a manager, the veteran Jerome Francis 
Downing, general agent of the Insurance 
Company of North America. 

George Cator, president of the Amer- 
ican Bonding Company, is one of the 
finest all round scholars in his call- 
ing. He has one of the largest libra- 
ries in Baltimore and is familiar with 
the best that has ever been written in 
all literature. He is at home with his 
books and puts his hand on a refer- 
ence in a trice. Mr. Cator a few years 
ago finished a graduate course at Johns 
Hopkins even in the midst of his busy 
life. He possesses much of that ur- 
banity and versatility of speech that 
accompany a man of true culture. 

Mr. Cator is one of the most indus- 
trious of company presidents. He has 
made the American Bonding Company 
what it is by indefatigable labor and 
keen executive ability. 


Walter E. Bliss of Portland, Ore., spe- 
cial agent of the Milwaukee Mechanics, 
has been visiting his old Chicago friends. 
Mr. Bliss was formerly in the Royal’s 
western branch and later was an ex- 
aminer in the western department of the 
Delaware and Reliance. Mr. Bliss has 
made a splendid record in his field as 
well as adding twenty pounds to his 
avoirdupois. 


Mark B. Lockyer of Philadelphia, man- 
ager of the Illinois Life for eastern Penn- 
sylvania, was unable fo attend last week’s 
meeting of the $100,000 Club of the com- 
pany of which he was the retiring presi- 
dent. It was really a sad case. The 
trouble was that he was so busy writing 
$183,000, mostly in 20-year endowments, 
that he could not tear himself away from 
business. 





Clear Space Clause 
Decision Is Explained 


At the request of Frank A. Mannen, 
Minnesota state agent of the Firemens 
Fund and chairman of the adjustment 
committee on the Wild Rice Lumber 
Company loss, M. H. Boutelle of Minne- 
apolis, the attorney who handled the in- 
surance companies’ case in the recent 
litigation, has prepared the following 
statement of the questions involved in 
the clear space clause decision, in order 
to correct a general misunderstanding: 


The reports in current issues of the 
various insurance journals have involved 
such a misconception of the recent case 
decided by the supreme court of Minne- 
sota in Wild Rice Lumber Company vs. 
various insurance companies, that I have 
been requested by the chairman of the 
committee of adjusters interested in that 
case to write a brief explanation. 

The facts were briefly these: 

The lumber company was carrying up- 
wards of $20,000 on its manufactured lum- 
ber. No insurance was carried on the mill. 
All of the .policies carrie@d riders in or- 
dinary form warranting the maintenance of 
200 feet clear space between the lumber 
insured and the wood-working or manu- 
facturing establishment. The lumber de- 
stroyed, and for whichsclaim was made 
under these policies, was all situated on 
the sorting platform at the time of the 
fire. There was no material dispute as to 
the amount of the loss or location of the 
destroyed property. To the amount of 
approximately $3,800, the destroyed prop- 
erty was situated within 200 feet of the 
mill. To the amount of $250, it was with- 
out those limits. 

It was contended by the insurers that 
properly interpreted, the clear space clause 
limited the subject matter covered by the 
policies to lumber without the clear 
limits, and that in consequence, they were 
only liable for the amount of lumber situ- 
ated more than 200 feet from the mill. In 
certain aspects of the facts, there ap- 
peared to have been a breach of the war- 
ranties embraced in the clear space clause, 
but for purposes of compromising the loss, 
the insurers agreed to waive any defenses 
in this regard and to settle for the loss 
covered according to their interpretation 
of the policies. 

Negotiations for compromise failed and 
litigation followed. 

* 





* 

The defense of the insurers turned ex- 
clusively on the effect of the clear space 
clause (1) as limiting the subject matter 
of the insurance and (2) presenting prom- 
issory warranties with respect to main- 
taining certain conditions, breaches where- 
of, were disclog3d by the facts. 

The insured attacked the clear space 
clause or rider in_ its entirety and as- 
serted that it should be wholly disregarded 
in the case on the ground that it was not 
permitted to attach such a condition to the 
Minnesota standard policy. In the lower 
court, the case resulted in a decision sus- 
taining the contention of the insurers upon 
the first point above noted, and limiting 
their liability to property outside the clear 
space limits. On appeal, the judgment of 
the lower court was affirmed. 

In the appellate court, however, the 


‘question of the validity of the clear space 


clause was considered at length and it 
was held that in so far as it operated ta 
limit the subject matter of the insurance 
{t was valid. In so far as it operated as 
a warranty, it was contrary to the pro- - 
visions of the tocal laws of Minnesota, 
providing what the standard policy in that 
state should contain. | ‘a 

So far as the merits of the immediate 
controversy were concerned, the position 
of the committee of adjusters was fully 
justified by the decision of both courts. 
The decision of the supreme court of the 
state, however, denying the right to use 
the warranty provisions of the clear space 
riders is of farreaching consequence. 
Risks are classified and rates based on 
the agreement by the assured to maintain 
the specified conditions with respect to 
clear space. Under the present decision, 
the assured having received the benefit of 
a reduction in the rates made on the 
strength of the agreements indicated, can 
violate that agreement with impunity and 
the insurer is without redress. The war- 
ranty provision being opposed to the law, 
providing what the standard policy may 
contain, the courts are bound to disre- 
gard it in determining the rights of the 
parties. 

The subject is one in which the entire 
lumber fraternity is as much and vitally 
interested as the insurers themselves, and 
no reason suggests itself at the present 
time, why relief should not be had at the 
hands of the legislature. 





One of the company officials who is 
getting out among the local agents is 
W. H. Kilpatrick, a vice-president of the 
Union and State of Pennsylvania. Mr. 
Kilpatrick has become quite a factor in 
these companies and is now recognized 
as the official who will keep in touch 
with the field. He is a man of ability, 
affable and well liked. 
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IN LIFE INSURANCE CIRCLES. 


PROPOSALS FOR A MODEL CODE 








Committee of Fifteen Approves a Num- 
ber of Measures and Adjourns 
Till Washington Meeting 





The committee of fifteen to propose a 
uniform insurance code to be submitted 
to the legislatures of the various states 
accomplished much in its three days’ 
meeting at St. Paul. — i 

After considerable discussion and some 
amendment, the bill reported by Commis- 
sioner Host of Wisconsin for annual ap- 
portionment of dividends by life com- 
panies was approved. Its chief feature 
is as follows: 

Every life insurance company conducted on 
the mutual plan or in which policyholders 
are entitled to share in the profits or sur- 
plus, shall make an annual apportionment 
and accounting of divisible surplus to each 
such ee ag beginning on or before the 
second policy year, or on all participating 
policies hereafter issued, and each such 
policyholder shall be entitled to and be 


credited with or paid in a manner provided 
such a rtion of the entire divisible sur- 
ma as has been contributed thereto by his 
policy. 


Under the terms of the bill these divi- 
dends are to be carried as credits, and 
in the event of the death of the insured 
shall be payable with the policy. The bill 
provides for a contingency reserve fund 
on a sliding percentage scale, such as has 
recently been enacted by the New York 
legislature. 
* * * 

Strict measures were approved cover- 
ing the nature of investments which a 
domestic life insurance company can 
make. It provides that no domestic in- 
surance company, after the first day of 
June, 1907, shall invest in or loan upon 
any shares of stock of any corporation 
other than a municipal corporation, nor, 
excepting government, state or munici- 
pal securities, shall it invest in, or loan 
upon, any bonds or obligations which 
shall not be secured by adequate collat- 
eral security or for more than one-third 
of the total value of the collateral there- 
of. Any company which owns stock not 
conforming to this rule must dispose of 
it within five years. | 


The following restrictions are made 
as to investments in real property: 


Every life insurance company transacting 
business in this state may purchase, hold and 
convey property only for the following pur- 
poses : 


Such as shall be requisite for convenient 
accommodation in the transaction of its 
business. 

Such as shall have been mortgaged to it 
in good faith by way of security for loans 
previously contracted or for moneys due. 

Such as shall have been conveyed to it 
in satisfaction of debts previously contracted 
in the course of its dealing. 

Such as shall have been purchased at 
sales on judgment decrees or mortgages ob- 
tained or made for such debts. 

All such real property not convenient tc 
the transaction of its business shall be sold 





and disposed of within five years after it 
shall have acquired title. ‘ 

A report adopted, prohibiting any in- 
surance corporation from issuing any 
estimate of any sort misrepresenting the 
terms of any policy issued by it or mis- 
representing the benefits or advantages 
promised by it. The antidiscrimination 
feature approved is as follows: 

No life insurance company doing business 
in the state shall make or permit any dis- 
crimination in favor of individuals, between 
insurants of the same class and equal ex- 
pectation of life in the amount of payment 
of premiums or rates charged for policies of 
life or endowment insurance; nor shall any 
such company or agent pay or allow as in- 
ducement to insurance any rebate of pre- 
mium payable on the policy to any special 
favor or advantage in the dividends or other 
benefit to accrue thereon or any valuable 
consideration or inducement whatever not 
specified in the policy contract of insurance. 


Bills were approved which provide 
that the policy of any company doing 
business in the various states shall con- 
tain the statement of the entire contract 
and that the agent is to be the agent of 
the company at all times and never of the 
insured. The committee on standard 
forms of policies failed to arrive at any 
conclusion, but determined to hold ses- 
sions after adjournment and attempt to 
formulate a report to be submitted to the 
commissioners at their convention in 
Washington, Oct. 2, when the entire code 
will be considered. 

* * 

It was decided that any insurance agent 
or employe receiving a salary of $100 a 
month or more should be prohibited from 
receiving special emoluments. The por- 
tion of the proposed bill restricting the 
servants of an insurance company to a 
salary compensation merely, was con- 
strued as not preventing the company 
from making its regular renewal commis- 
sions with its managing or soliciting 
agents. The period for which a salary 
contract can be made was also fixed at 
twelve months. 

* * 

No action was taken on report of the 
committee on fraternals, which recom- 
mended: 


That the rates be not less than those 
indicated as necessary by the national fra- 
ternal congress mortality table; reserves 
must be accumulated, according to this table. 

That fraternal society members shall have 
full information in regard to amounts paid 
out for expenses. 

Moneys received by the society shall be 
divided into three funds: For payment of 
current death losses; a reserve fund; an 
expense fund. 

That no new society shall be organized 
or admitted to any state after July, 1907, 
that does not collect adequate rates. 

All societies in any state should collect 
adequate rates from new members admitted 
after January, 1908. 

Members paying adequate rates should be 
in a class by themselves. 

Policy contracts should be limited to 
whole life and term life policies. 

All securities representing investment of 
reserve fund should be deposited with the 
state treasurer or other State officer. 


Before adjourning the committee of fif- 
teen passed the following resolution, 





Comparison of Six Months Business 





months, 6 months, 1906. 

Companies. Receipts. Expend. Receipts eo 
 scibstes bA0g9d0d4604000808 $ 5,371,095 $ 4,522,23 7,503,963 $ 6,537,321 
Connecticut Mutual ............. 4,004,359 ,012,249 4,116,665 4,099,942 
Equitable, New York.......... ++. 88,799,138 27,139,495 35,656,879 26,872,186 
EY MEMEE  bestccdsccencesens ,674,664 1,358,649 ,808, 1,525,742 
DE WisacGin sdeebedadeasnee 3,167,993 ,230,881 3,272,926 2,434,545 
EE épecavescewae scene eoeee 1,896,752 1,218,233 2,037,341 1,443,147 
pee Re ee 801,059 656,686 12,519 764,464 
DE cn ccecacense. wateee nan 1,767,503 1,435,835 1,640,548 1,184,098 
Massachusetts Mutual ........... 4,475,433 2,975,238 ,808,934 2,870,651 
EE BED Scccecdssccctesess 9,402,769 6,662,800 10,035,421 8,864,785 
National, Vermont ......scccccces 352,471 2,252,106 3,550,699 2,358,943 
ew England ........... acaseneed .525,553 2,661,459 835,506 2,758,310 
SE EE. aceseteetecksevecccecues 49,837,010 29,470,767 51,010,268 ,360,706 
SUE BONOREE cccccécccsccsecces ,831, 1,294,352 988, 1,430,318 
Reliance ..... does eesees sboueenes 160, 146,464 504,114 22,803 
Travelers ..... ounes een en0easee - 6,596,314 4,958,535 7,590,594 5,509,749 
eT earner 5,414,604 2,697,163 5,926,545 2,870,386 
nion Mutual ........ sateniwndes 1,372,766 934,156 1,487,904 1,093,773 
SGWEREeeesee eoedessionese 953,783 775,803 1,097,689 864,760 
Totals . 96 00ecbcccesecceccgeeeetee $97,403,101 $149,685,849 103,067,189 





which was introduced by Commissioner 
Drake of Washington, D. C.: 


The committee reiterates its approval of 
the general scope of the so-called Ames Dill, 
now pending in congress, recognizing, how- 
ever, the necessity for =eey amendments to 
the bill as it appears in its present form. 
This committee, however, believes that a 
complete code of insurance for the District 
of Columbia is necessary, and that the es- 
tablishment of an insurance department un- 
der the bureau of commerce and labor, to 
be so fully equipped that its cooperation 
could be secured by any state in the matter 
of making examinations of insurance com- 





panies, would be of the greatest possible 
public benefit. 
COMPANY’S WISCONSIN LOANS 





Official of Northwestern Mutual States Its 
Position In Regard to Farmers 
Mutual Fire Insurance 


In a recent issue of THE WESTERN 
UNDERWRITER it was stated that the 
Northwestern Mutual Life is debarred 
from making farm loans as freely in 
Wisconsin as elsewhere partly by the fact 
that it will not accept mutual fire insur- 
ance. That this statement was not cor- 
rect is evident from a letter from Third 


Vice-President Sanborn as follows: 

Milwaukee, Aug. 17.—To the Editor: 
Your recollection of the conversation which 
I had with you some days ago is quite 
correct, except in one particular, which I 
may mention. In the paragraph relating to 
farm loans in Wisconsin you quote me as 
saying that one reason why the company 
could not lend more money in Wisconsin 
was because many of the farmers had fire 
insurance in farm mutual companies which 
this company could not accept. In this 
you are, I think, under a misapprehension, 
as I ascribed the failure of the company 
to do a greater loaning business among the 
farmers of Wisconsin to the abundance of 
eastern and local money, and I said that 
while there are many local mutual fire in- 
surance companies in this state in which 
the farmers have taken insurance quite 
freely, the company would waive the in- 
surance in most cases, if the farmer objected 
to furnishing insurance in a stock company. 
The company’s by-laws provide that in loan- 
ing upon country real estate, which we take 
to mean improved farm property, it shall not 
exceed 50 percent of the actual cash value 
of the ground, not including the buildings, 
and in practice it rarely loans that pro- 
portion of the value, but confines its loans, 
as a rule, to a ratio of 35 percent to 40 
percent. It will be readily seen that in- 
surance upon the buildings is not a vital 
feature in the company’s security, and as 
the buildings are usually of only medium 
value and the insurance inconsiderable, the 
company takes no risk in waiving it. 

In saving this, I do not wish to be un- 
derstood as commenting unfavorably upon 
farmers’ mutual insurance. which. in the 
main is. I presume, entirely satisfactory 
to the farmers who comprise or patron- 
ize the mutual companies. but we prefer. 
as a rule. to waive the fire insurance al- 
together instead of accepting a line of iIn- 
surance of this kind wnon which we might 
at any time become liable for the payment 
of assessments. 

Yours truly, 
P. R. SANBORN, 
Third Vice-President. 





Meridian L. & T. Expanding 

The Meridian Life & Trust of Indian- 
apolis has been licensed to transact busi- 
ness in West Virginia. O. K. Sutton 
of Sutton. W. Va., who has represented 
the State Life for many years. has heen 
selected as the state agent. He will at 
once: organize the state and appoint 
agents in the various sections. 





Change in Northwestern National 

George FE. Towle, cashier of the First 
National Bank of Park River, N. D.. 
has been elected treasurer of the North- 
western National Life Insurance Com- 
pany of Minneapolis. in charge of the 
loan denartment. He has also heen 
elected director to succeed F. D. Bou- 


tell. R. E. Esterlv, formerly secretary 
and treasurer, will continue as secre- 
tary. 





New Concessions by Prudential 


The Prudential announces that begin- 
nine with the issue of last week. the 
following changes will be made in its 
reonlar industrial policy: 

Adult Policies.—Amonnt of benefit in 
first six months will be increased from 
one-fourth to one-half: in other words. the 
policies will be in one-half benefit during 
the entire first vear. 

Infantile Policies.—The henefit during 
the first three months will be increased 
to the amounts which are now pavahle 
during the second three months and the 
benefit during the third three months will 


Massachusetts Mutua 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, Lot H. Brown, 
Manager of Agents. 1003 Outlook Bidg, 








WANTED 


Strictly Life Insurance Agents 


Men of character who can talk and rel} 
LIFE Insurance without “Agency Co.' 
Stoek or ‘‘Special Contracts,” will be intere 
ested in the Agency contracts offered by 


THE INDIANAPOLIS 
LIFE INSURANCE COMPANY 


Address 
FRANK P. MANLY, Vice-Prest. and Mer., 
Traction Building 


LOW PREMIUMS ANNUAL DIVIDENDS 

















CAN YOU DELIVER 
THE COODS? 


If you can and your references are satisfactory, 
we Want you fora General Agent. Opportunities 
in ten States, with a General Agent's contract 
giving you the privilege of appointing agents and 
operating throughout an entire State, under a 
contract carrying first-class commissions and re- 
newals. 

The education of the public in life insurance in 
the last year has created a demand for guaranteed 
policies. We write a line of Annual Dividend and 
Defcrred Dividend policies, on the 20-Year Term, 
Ordinary Life and 20-Payment plans. Every 
Dividend, Annual or Deferred, GUARANTEED. 

No matter what town or city you are in, look up 
the record of this Company and write us to-day. 
We have the best there is in the business to offer. 

Address F, L. SMART_ Vice-President 
Security Life and Annuity Company of America, 
Majestic Building, Chicago. 


Wabash Excursions 


FROM CHICACO 


$14.40 SUsergaet ta. 
$70.00 Sma. 
$21.00 CONCORD and Return. 
$22.50 
$21.00 


On sale Sept. 6 & 19. 

PORTLAND, Me., and Return. 
Proportionate rates to many other 
points in Canada and New England. 





Selling dates same as to Concord. 


RUTLAND, Vt., and Return. 
Selling dates same as to Concord. 


For complete details as to stop-overs, etc., addres 


F. H. TRISTRAM, 


Assistant General Passenger Agent, 
97 Adams St., CHICAGO. 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money 
They have most varied 
forms of policies ard 
advantagecus 
tracts with 
commissions. 

The attention of 

oung men, particu 
arly young men start- 
ing a cannes, is 
especially sought. 

Write ‘or full information regarding these 








STRENGTH OF 


GIBRALTAR 


unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of Americe 

Incorporated as a Stock Company by the State of New Jersey 

JOHN F. DRYDEN 
President 


Home Office 
NEWARK, N. J. 
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be increased to the amounts which are 
now payable in the fourth three months. 
-So that, at age 2, for instance, for a 10 
cent premium, the benefit during the first 
six months will be $20, and the benefit for 
the second six months will be & After 
one year the benefits will be as heretofore. 

These special provisions are made re- 
troactive and will apply to all policies 
issued in 1906. The company will re- 
adjust all claims on policies issued dur- 
ing 1906 which have already been set- 
tled. 


AMONG FRATERNAL SOCIETIES 











Bolters from Fraternal Home Object to 
Reinsurance In Kansas City Life 
and Stir Up Trouble 





Representatives from the dissenting 
lodges of the Fraternal Home have held 
a meeting in Hamilton, Mo., and voted 
to reject the reinsurance contract of the 
association in the Kansas City Life. The 
dissenters completed a new temporary 
organization, electing new officers and 
will reorganize the association holding as 
many of the old members as _ possible. 
They will contest in court the right of 
the officers to make the reinsurance con- 
tract, and will retain the name Fraternal 
Home for the new organization if so 
permitted, otherwise will adopt a new 
name. It becomes now purely a ques- 
tion for the courts to decide, as the in- 
surance department will take no action in 
the matter, as there is no law in the 
Missouri statutes upon the subject of the 
reinsurance of the risks of a fraternal as- 
sociation in another company or asso- 
ciation, At any rate the kickers are 
stirring up as much trouble for the Kan- 
sas City Life as possible. The Kansas 
City Life claims to have acceptances 
from more than half of the members 
agreeing to the reinsurance. 


The Missouri department is still having 
trouble with the Fraternal Home, a defunct 
fraternal organization of St. Joseph. The 
company was reported by the department 
to the attorney-general in 1904, its license 
expired in February, 1905, and in July, 
1905, the department again reported to 
the attorney-general that the association 
was still trying to collect assessments 
from its members. It is alleged that its 
secretary, W Richmond, is trying to 
collect assessments from former members 
and is actually doing so, despite the fact 
that the department has _ repeatedly 
warned the people and reported the fact 
to the prosecuting attorney at St. Joseph. 
Superintendent Vandiver is after the pros- 
ecuting attorney for failure to have Rich- 
mond arrested and prosecuted. He says 
he will have the complaint transferred to 
the United States courts, if possible, on 
the ground of Richmond using the mails 
for fraudulent purposes, 

At their recent annual convention the 
Catholic Ladies of Ohio decided to charge 
Fraternal Congress rates after this year. 





Will Increase Capital 


The directors of the Pacific Mutual 
Life have submitted to the stockholders 
a proposition to increase the capital stock 
from $700,000 to $1,000,000. The reason 
assigned for this action is the growing 
business of the company. It is thought 
there will be no objection to the increase 
and that the new stock will be taken by 
the present stockholders. 





To Suppress Rebating 
The Life Underwriters Association of 
Rochester, N. Y., has appointed the fol- 
lowing delegates to the annual conven- 


tion of the National association, to be 
held at St. Louis. 


Delegates. Alternates. 
F. E. McMullen. ¥F. P. Bly. 
M. R, Miller. Cc. J. Moran. 
BE. R. Putnam. A. V. Smith. 
H. J. Bmerson, W. H. Wall. 
J. A. Turnbull, J. V. Alexander. 
Cc. T. Haggerty. H. R. Lewis.. 
B. G, Bennett. H. C. McAlpine. 
Cc. 4 MeChesney. Thomas Wood, 


The members of the Rochester asso- 
ciation have entered into an agreement 
to suppress rebating and have subscribed 
a fund to be used in obtaining evidence 
and prosecuting suspected offenders of 
the agreement and violators of the state 
law. 

In this agreement, the managers and 
general agents also bind themselves to 
discharge any agent found guilty of 


rebating, even though the evidence in 





the case should not seem sufficient to 
warrant legal prosecution. One solicitor 
has already been discharged for rebat- 
ing and cannot be employed by any 
other manager or general agent in 
Rochester. The Rochester association 
evidently means business. 





Will Withdraw from New York 

The Hartford Life will withdraw from 
New York state at the end of the pres- 
ent year. It has comparatively little to 
sacrifice in so doing, as it never had 
many agents there and has but one gen- 
eral agent in the state at present. While 
the company has reduced commissions 
materially from its old figures, it still 
pays general agents 60 percent first year 
and renewals of 15 percent, 10 percent 
and then 7% percent continuously. It 
does not desire to reduce this scale to 
conform with the requirements of Arm- 
strong law, but expects to make large 
increases in its agency forces among 
agents dissatisfied with the reduced com- 
missions they will have to accept. 

William Krebs, special representative 
of the company, is now in Chicago look- 
ing for men to take general agencies at 
several western points. 

Actuary Wynn of the State Life of 
Indiana differs from Vice-President 
Quinn and Counsel Coffin in views as to 
whether the company will withdraw from 
New York as the result of the new law 
there prohibiting the writing of prelimin- 
ary term insurance. r. Wynn’s opinion 
is that the company will withdraw and 
his view is likely to be adopted by the 
company. 





LIFE NOTES 


J. C. Tuira has been placed in charge of 
the Minnesota business of the Finnish Mu- 
tual Life of Hancock, Mich., with head- 
quarters at Duluth, 

R. J. Jeffs, formerly with the New York 
Life in Chicago and later with the Colum- 
bian National, has gone with the Metro- 
politan Surety in that city. 

C. W. Purple has been retained by the 
Minneapolis Life Underwriters Association 
to pa against all agents writing spe- 
cial contracts and also to serve in the 
capacity as general counsel for the as- 
sociation. 

Robert E. Ward, former general agent of 
the Equitable Life at Joliet, Ill., who dis- 
appeared some months ago and was after- 
ward indicted for forgery, has been appre- 
hended. ; 

The Louisiana department has made an 
examination of the affairs of the Key- 
stone Life of ‘(New Orleans and authorizes 
it to begin business on the legal reserve 
basis. The company will do an industrial 
business. 

The new insurance company in Indiana 
to announce itself this week is the Peoples 
Life of Frankfort. It is an assessment con- 
cern. The company has met the reguire- 
ments of the state in writing $200.000 of 
business and having $400 in cash before 
being licensed. 

Prominent policyholders of the Mutual 
Life in Minnesota have called a meeting 
to be held in St. Paul, Sept. 6, to con- 
sider forming a permanent organization of 
Minnesota policyholders of the company 
and to learn the sentiment in the present 
contest for trustees. 

Thomas W. Jones has been made dis- 
trict agent of the Penn Mutual Life for 
Columbus and Franklin county, Ohio, and 
has opened an office on the ninth floor of 
the Columbus Savings & Trust building. 
Mr. Jones has in the past been with the 
New York Life and Travelers and done 
good work. 


——W ANTED—— 
Large Personal 
Producers 


for Missouri and Kansas terri- 
tory on approved guaranteed 
special proposition. Pro- 
nounced by special writers as 
best seller ever offered. Liberal 
commission. Correspondence 
confidential. Address with full 
particulars, MANAGERS, 528 
Beals Bidg., Kansas City, Mo. 








The Company OF the People, BY the People, FOR the People 


The Metropolitan Life [surance 


Company 
Incorperated by the State of New York. 
. 
Home Office: 1 Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence con ey Average Business During 1904 
This Co has remi ” 4 busi- r day in nu.uber o ms Paid. 
naan ta forte lk the Unica States then any two; «ewer day in number of Policies siued, 
Company, and for each of the last 12 years has had $128,733.29 per day in payments to Policy Holders 
more New Insurances accepted and issued than any and addition to reserve. 
other Company ip America. @77,275.94 per day in Increase of Assets. 








IN THE FIRST SIX MONTHS OF 1906 


SIX 
MONTHS’ | MUTUAL RESERVE LIFE INSURANCE COMPANY, of New York 
Frederick A. Burnham, Pres. Geo. D. Eldridge, Vice-Pres. 


GAIN 
GAINED IN SURPLUS $41,696.43 
Surplus, December 31. 1905, $71,645.63 Surplus, June 30, 1906, $113, 342.06 
PAID TO POLICYHOLDERS OVER 3$66,000,000.00 


The exhibit of first year’s expenses submitted by the company to the legislative investigating 
committe shows the lowest ratio of expense to expense margin of all 
companies doing a general business. 


Capable men, with or without experience, can secure the very best agency contracts. Address Agency 
Department. Industrial Agents, address Provident Department, Mutual Reserve 
Building, 305, 307, 309 Broadway, New York. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 


Deposit with State of Indiana to Protect all Policyholdert § 2,574,677. 
TO INSURANCE AGENTS Examine the Life Annuity Com: itive Contract of this Company. An original methoa 
of securing a closer fraternity of interest between the Agent and the Company. It gives 
the Agent an opportunity to grow with and sh:re in the prosperity of this Company as it grows and prosrers 
enables the average agent to win a competency and become independent. 














ANDREW M. SWEENEY WILBUR 8S. WYNN 
President 


Secretary and Actuary 





WRITE FOR PA TICULARS 
The Company has desirable territory for capable men. Contracts direct with the home office, 











Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Wel d 


Union Mutual Life Insurance Company 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For territ address either Thornton Chase, Superintendent, 84 Adams St., Chicago, Ill. 
nm D. Scofield, Superintendent, 180 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 


























IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 
Writes all forms of participating and sen genticianing policies and secures them a deposit of their 


full value in appro securities with the of Iowa. This is the law. A certificate from the 
State Auditor with ev i 


, _ policy. 
Rate of interest earned 1905, 6.11%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
National Life Insurance Company 


Established in 1850 MONTPELIER, VT. Operating in 44 States 


Joszrn A. Dz Bose, President. Osman D. Cuiarg, Secretary. C. E. Moutton, Actuary. 
JamEs T. PoE.ps, Vice-President. H. M, CuTier, Treasurer. F. A. Hownanp, Counsel. 
Jas. B. Estex, 2nd Vice-President. A. B. BisBEE, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 





its, - $34,819,093.04 Gain, 184% 
Surplus, - > 3,821,752.51 Gain, 165% 
Insurance, « 145 480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager, 


Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Cuicago, Ill. 
MILO R. CLANAHAN. Manager, 506-507 Metropolitan Bldg. East St. nb, lilinow 


WANTED! 4 few LiszeRAL RENEWAL 
good PERSONAL 
PRODUCERS in 
Chicago. Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 
Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,.778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

ORRESPONDENCE WITH AGENTS SOLICITED 
Witte D. Yercer, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
8. S. SAFFoip, General Agent, tern Ohio - ~ 706-710 Garfield Building, Cleveland, Ohio 
J.W.Croox,GeneralAgent - - - - - = = 720 Spitzer Building, Toledo, Ohio 
James W. Janney, General t - + + «+ + + 825 Marquette Building, Chicago, Il} 
Basszstt & Regsz,Genersl ts - + «© « = 4Home Bank Building, Detroit, Mich 
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AMONG CASUALTY AGENTS. 


MAY WRITE COMBINATION POLICY 








American Assurance Company Is Licensed 
In Illinois and Wins a Disputed Point 
with the Insurance Department 





The American Assurance Company of 
Philadelphia has been admitted to Illi- 
nois. Owing to a misunderstanding upon 
the part of the Associated Press corre- 
spondent at Chicago, a dispatch was 
transmitted to its papers to the effect 
that the company had been denied ad- 
mission to Illinois and that counsel for 
the company had instituted mandamus 
proceedings to compel the insurance su- 
perintendent to issue a license, etc. 

The facts are that there never was a 
question raised by the Illinois department 
as to the company’s rights to be ad- 
mitted, but there was a question raised 
as to whether the company should be al- 
lowed to issue a combination health, acci- 
dent and life insurance policy in one con- 
tract. Consequently, the insurance su- 
perintendent issued a license to the com- 
pany, but expressly excepted the right to 
issue such combination policies. At the 
suggestion of the attorney of the insur- 
ance department, however, an amicable 
suit was arranged for the sole purpose of 
settling the disputed point. Therefore, a 
petition for mandamus was prepared and 
the matter was expedited so that on Aug. 
20, the petition was presented to the cir- 
cuit court of Cook county and the mat- 
ter was argued on a demurrer. After the 
argument the court overruled the de- 
murrer. The effect of the demurrer, 
therefore, is that the company may issue 
its combination policies in Illinois. This 
whole proceeding, which was entirely by 
agreement, was amicable in every sense, 
and there is and has been no serious 
dispute between the company and the II- 
linois department, the whole question 
having been one of the interpretation of 
the statutes of that state. 

Reinhold R. Koch, president of the 
company, is now in Chicago and has 
opened an office for the company at 184 
La Salle street. Daniel P. Roberts, for- 
merly general agent of the Security Life 
& Annuity, becomes district manager for 
Cook county. 





Pacific mutual’s New Policy 

The Pacific Mutual’s new $25-accident 
policy contains among others the follow- 
ing features: Double benefits, if accident 
occurs while riding in or on any public 
conveyance propelled by any power (in- 
cluding horse) ; or in passenger elevator; 
or in or on a burning building; beneficiary 
insured liberally if accident happens on 
any public conveyance; 10 percent in- 
crease of principal sum until equal to 
$15,000 under double benefits; hospital 
fees paid in addition to weekly indem- 
nity for operations; physicians’ bills up 
to $25 paid if accident injuries do not dis- 
able; 200 weeks’ disability paid for total 
or partial disability or both. Partial dis- 
ability settled on basis of merit, 20 to 80 
percent of total disability. 





May Have a Receiver 


Judge Orr of St. Paul has filed an or- 
der in the case of Commissioner O’Brien, 
against the Minnesota Mutual Casualty, 
directing the defendant to show cause 
why a receiver should not be appointed. 
In the meantime, the company is re- 
strained from issuing any policies, and is 
ordered to keep its funds intact, except 
in so far as it may be necessary to draw 
upon them for payment of lawful benefit 
claims of policyholders, and the compen- 
sation of employes, not including officers, 
at their present salaries. The order is 
returnable Sept. 6. 





Report on Great Eastern Casualty 

The Massachusetts department has 
made public the results of its examina- 
tion of the Great Eastern Casualty & 
Indemnity of New York, as of June 30, 
1906. The examination shows the com- 





pany to have $417,748.77 of admitted as- 
sets, of which $88,310.97 is surplus above 
all liabilities. The company has increased 
its capital stock during the year from 
$150,000 to $200,000 and confines its oper- 
ations to personal accident and health in- 


surance. Actuary Wolfe, who made the 
examination, concludes his report as 
follows: 


The foregoing financial statement repre- 
sents a healthy condition of affairs. The 
company settles its claims promptly and in 
its treatment of policyholders is as liberal 
as is consistent with good business policy. 
The small number of litigated claims indi- 
cates that th 
meth 
unavailable, 
my demands for facts and records 
the part of the officers as well as 
character of the securities rendered the 
work of examination easy. 





CHANGES 


To Give Directors a Free Hand Old Officers 
Resigned—Election to Be Held 
Next Week 


IN UNITED SURETY 








There seems to be quite a family strain 
on in the ranks of the United Surety. 
Last Saturday night a spirited meeting of 
the directors was held lasting well into 
Sunday morning, at which President Olin 
Bryan, First Vice-President H. G. Pen- 
niman, Second Vice-President E. J. 
Clark, Secretary Dobbin and Treasurer 
Mason all resigned. 

George G. Brown, former western 
manager and now general manager at 
the home office, was slated for the presi- 
dency, but owing to the internal dissen- 
sions, it may be that the stock held by 
the disturbing element will be pur- 
chased by new parties and someone 
representing that interest may be chosen 
president. 

All the officers resigned to leave the 
board free to act as it sees fit. The 
resignation will be acted on at a special 
meeting, Sept. 3. President Bryan’s 
resignation will be accepted and perhaps 
one or two others. 

The company no doubt will be adjusted 
so that harmony will prevail. 

One of the first moves made by George 
G. Brown after he became general man- 
ager of the United Surety was to make 
a contract with the American Audit 
Company of New York for a thorough 
auditing of its books. F. W. Lafrentz, 
president of the American Audit Com- 
pany, is comptroller of the American 
Surety Company and one of the most ex- 
acting surety auditors in the country. 
Experts were put to work on the United 
Surety Company’s books Monday of last 
week. Their work has progressed far 
enough to warrant the statement that 
there is no question as to the sort of 
report the auditors will make, with the 
possible exception of the methods of 
oe This move was in keeping 
with Mr. ,Brown’s practical and prompt 
way of doing things. 

The next number on the program in 
this line is to be the employment of an 
expert system man to make a thorough 
study of the company’s business and de- 
vise an up-to-date office system. Mr. 
Brown has himself been the president of 
an audit company and in his general 
agency work has always had a system 
by which he knew the exact condition of 
his business at all times. 





New Disability Policy 


The Philadelphia Casualty has gotten 
out the “Square Deal Disability Policy,” 
costing $20 a year for those from 18 to 
50 years and $26 from 50 to 60 years, 
It gives $2,000 death indemnity, $12.50 
weekly accident benefits and $10 a week 
sick benefits. It is intended to appeal to 
those that cannot afford high-priced 
policies. 





Standard’s Revised Policies 

The Standard has revised all its lia- 
bility policies and they embrace the best 
features commensurate with safety and 
the latest decisions of the highest court. 
The main change is the clause binding 
the company to pay first surgical aid and 
cost of litigation in addition to the limits. 
Most companies have a clause giving 








UNITED 
907 Association Bidg., CHICAGO, ILL. 


We WANT Goop AGENTS 


ACENCY COMPANY 
GENERAL AGENTS 





First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 


Special Agents, Sub Agents, Local Agents 








CHICAGO 


Pr 





For state or general 
to producers. 


Write to A. E. FORREST, Sec’y 


217 La Salle St., CHICAGO 


ency terms. $1,800 to $6,000 per year paid 
XCLUSIVE TERRITORY GIVE. 





London Guarantee 


and Accident Co.., Ltd. 


OF LONDON, ENGLAND 
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Liability, Accident and Credit 
CONKLING, PRICE& WEBB © GHARLES L. RAYMOND 


Genl. » il, Me. & Ind. Geal. Mich! 
171 La Salle Street, Chieage Majestic Big. Desrett 


CASUALTY PRIMER 

W. C. Grigsby of Louisville has just 
gotten out a — Primer, it bei 
an instruction book for agents on acci- 
dent, bonding, boiler, burglary, 
elevator, health, liability, plate glass an 
other insurances of the like nature. It 
explains the various forms of insurance 
sold casualty and surety ies. 
It is the object of the book to acquaint 
agents in detail with the general lines 
of business of these companies so that 
they can meet any requirements and 
have full instructions as to how to act 
in any emergency that arises. It is 
purely an instruction book for agents 
and is well worth having on hand. 

By sending $1.50 to the Western Un- 
derwriter Company, 145 La Salle St, 
Chicago, a copy of this book will be 
mailed at once. 








The Title Guaranty 


L. A. WATRES, President. 


EDWIN GOTT, 3d Vice-President. 


WE ISSUE SURETY BONDS 


& Surety Company 


Home Office, SCRANTON, PENN. 


D, A. ATHERTON, Secretary. 


CAPITAL AND SURPLUS OVER §$1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 





JAMES GS 


FIDELITY, 
Paid Up Capital ° ° 
Stockholders’ Liability - 
Reserve and Surplus - 


Total Resources 


BRO WR™N 


Mercantile Library Bldg., Cincinnati, Ohio. 
GENERAL AGENT FOR SOUTHERN OHIO 


Federal Union Surety Co. 


of Indianapolis 
COURT, CONTRACT, OFFICIAL BONDS. 


- - $300,000.00 
- - - 300,000.00 
- - - 196.489.9909 
° - - $796,450.99 








DETROIT INSURANCE AGENCY, LTD., Gen’! 





HL CITIZENS’ TRUST CO., Gen’! Agts., 
State of Wisconsin, Milwaukee. 


FRED S. JAMES& CO., Managers for 
Illinois and lowa, Chicago, III. 


H.H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Blidg., Indianapolis 


Agts., Michigan, Hammond Bidg., Detroit, Mich, 
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them the option of paying the limits and 
thus waiving all expense. 





TO INTRODUCE SLOT POLICIES 





North American Accident Will Endeavor to 
Supplant the Customary Rallroad Acci- 
dent Tickets—Description of the Plan 





The North American Accident of Chi- 
cago will shortly inaugurate a new de- 
parture in the way of slot machines ac- 
cident policies to be used in place of the 
customary railroad accident tickets. The 
company has ordered many thousand slot 
machines which are being constructed for 
its special use. By placing 25 cents in the 
slot a man draws a $2,500 accident policy, 
which pays $5,000 in case of death under 
the usual double benefit clause. Weekly 
benefits of $12.50 are paid, or $25 if in- 
jured under the double benefit clause. 
Only $2,500 death benefits are paid to 
women. 

The company will place these machines 
in the railroad stations and hotel lobbies, 
Proper precautions are taken against the 
introduction of slugs or spurious coins. 
The box containing the quarters will not 
be removed until $25 has been collected. 





Changes the Surplus Showing 

What with placing his own valuation 
on their assets and deducting from assets 
all special deposits, less liabilities, Com- 
missioner Cutting of Massachusetts ma- 
terially reduces the surplus of most of 
the surety companies. The heaviest re- 
ductions are generally for special de- 
posits. The following table shows net 
surplus according to New York and 
Massachusetts : 


Company. New York. Ss. 
A@tna Indemnity.......$ 226,357 $ 203,427 
American Bonding..... 399,657 2,384 
American Fidelity..... 22,232 19,445 
American Surety...... 2,304,705 1,937,901 
Bankers Surety........ 23,084 10,295 
Employers Liability.... 340,254 383,656 


Fidelity & Casualty.... 2,334,944 2,217,465 
Fidelity & Deposit..... 2,691,026 2,223,890 
Guarantee Co. of N. A. 877,044 *84,861 
National Surety....... 402,422 179,620 
Title Guar. & Surety 251,44 188,801 

. 8. Fid Guar. 94,668 0,920 
U. S. Guarantee........ 283,738 285,249 

*In the case of the Guarantee Company 
of North America, Massachusetts cuts 


about $300,000 off from the value of stocks 
and bonds and about $347,000 for stocks 
and bonds not in control of the trustees. 


Frankfort Ohio Appointments 


S. K. Johnson of Columbus, O., for- 
merly cashier of the Fidelity Mutual 
Life and more _ recently with the 
Equitable Life there, has been appointed 
as resident agent for Columbus for the 
Frankfort Marine, Accident & Plate 
Glass. Mr. Johnson willl handle all the 
lines which the company writes in Ohio. 

H. Rebert & Son have been ap- 
pointed resident agents of the Frankfort 
for Springfield, O. This firm has re- 
cently added an insurance department to 
its real estate office. 





Vacation Accident Policies 


Some of the accident companies are 
shying at short term policies intended 
to cover a vacation period. Their ex- 
perience shows that this business is not 
profitable unless an annual premium can 
be secured. The applicant in taking the 
policy recognizes the extra exposure. 
Thousands of short term policies are 
written during the summer season. 


CASUALTY NOTES 


The United Surety has been admitted 
to Indiana. 

Prominent policyholders of the Mutual 
Life in Minnesota have called a meeting 
1o be held in St. Paul, Sept. 6, to con- 
sider forming a permanent organization of 
Minnesota policyholders of the company 
ind to learn the sentiment in the present 
sontest for trustees. 

The following casualty companies have 
been licensed in West Virginia so far this 
year: Phoenix Preferred Accident, In- 
diana & Ohio Live Stock, American _Bene- 
ficial Association of Wheeling, oe 
State Surety, Commonwealth Casualty, 
Federal Casualty and American Surety. 

Irving L. Wiltse has succeeded Thomas 
M. Robbins as assistant secretary of the 
Leslie H. Webb Company at Cleveland, O., 
upon Mr. Robbins’ appointment as resident 
secretary of the Frankfort Marine, Acci- 
dent & Plate Glass for Ohio. Mr. Wiltse 








has been with the Webb Company locally 
at Cleveland for some time. 


TO HAVE NEW STANDARD POLICY 


(Continued from Page 2.) 


terest of the corporations, while in fact 
it is as much for the buyer as for the 
seller, Their interests are to a much 
greater extent than many will acknowl- 
edge, common, 
Will Collate Experiences 
The matter of collating statistics took 
more tangible form than heretofore. 
They have talked in the past and stopped 
short. Now it is proposed to do. The 
basis is to be premium income and days 
of loss disability, both total and partial 
and by occupations. Here cooperation is 
essential for to be of value, the mass 
must be large enough to afford safe gen- 
eralizations. This will take the data of 
neatly all of the companies and there 
must be promptness in furnishing. It is 
to begin with the current year and the 
committee is instructed to prepare the 
cards at once. The companies were 
urged by F. S. Dewey to make diagrams 
of their experience for a series of years 
so that they could study why the results 
of years fluctuate. He showed some very 
interesting diagrams covering the busi- 
ness of several companies for a series of 
years, including what is known as the 
“Grippe” period of the early nineties. 
Central Law Department Scheme Dead 
The plan for having a central law de- 
partment in charge of a competent at- 
torney for the service of all the com- 
panies in certain lines of legal work is 
dead. The law committee has been con- 
sidering it since the last meeting and it 
wrote over against it “too expensive and 
impracticable.” It was a nice theory, 
that of having the law work handled 
from a central bureau but like many 
another theory it was just a theory and 
nothing more. 
auestion of Blacklisting 
The question box as usual was prolific 
of talk and it was not finished, except 
as regards the one question of having bad 
agents blacklisted by insurance depart- 
ments, which took up quite a little time. 
The blacklisting idea was simple. It 
was not the thought to have companies 
act other than they do now. Where an 
agent is removed and his license can- 
celed because of wrong actions, it is de- 
sired that the supervisory authorities re- 
fuse to relicense him for any one else 
and to furnish a list of such agents to 
the other insurance departments. It is 
quite a novel idea and if the commis- 
sioners are willing may be worked to ad- 
vantage. 
Many Questions in the Box 
Considerable of the time of the confer- 
ence was devoted to a consideration of 
the. question box. There were nineteen 
questions. About half of these had to 
do with the construction of the policy 
and as the committee on policy form 
was instructed to prepare a new policy, 
these questions were passed because a 
consideration of them would simply be 
talking about matters which might not 
be pertinent after the policy is reported. 
Several others had to do with the in- 
demnity period. While these were dis- 
cussed at considerable length and with 
a good deal of frankness, they were like- 
wise referred to the policy committee. 
One of the questions dealt with the 
change in rate schedule which was 
adopted at the February meeting. Some 
of the companies have put these changes 


into effect while others have incorporated | 


them in the new rate books which are ,to 
be issued in the near future. Still others 
had not taken any steps in the matter. 
The question box proves an admirable 
method of obtaining a concensus of 
opinion as to matters of practice and en- 
ables the companies to work in harmony 
upon questions concerning which, two 
constructions are possible. 
Only One Paper Presented 

The programme as printed, included 
four papers. Three of these, however, 
were not read. Dr. Means and Mr. 
Pitcher were both prevented from at- 
tending while D. E. Stevens, who was in 
attendance, was called home by tele- 
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The earnest co-operation 


It Is Harvest Time the Year ’Round with Our Agents 
between our Home Office 


and the Field Force doubles the ordinary production of 
4 even good solicitors. 


OUR REPRESENTATIVES SUCCEED 


f Becausethe Home Office is 
Because our methods are 


essive, appreciative, helpful. 


erent; we study the peculiar 
conditions of each agent's territory in order to assist in 
overcoming his difficulties. 

Because of our exceptionally complete and attractive line 
of policies and fiterature. Energetic men will profit by 
asking for further information. 
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E. L. Davipson, Treas. 


Davip F. Coxnotty, J. H. P. Smirs, 
J.M.CrawFrorp, Vice-Presidents. 


Che Empire Casualty Zo, 
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Capital Stock $150,000.00 





All forms Accident & Health Insuranee. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Lz J. Fristoz, Secy. Parkersburg, W. Va, 





“THE OHIO COMPANY." 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 





graph before his paper was reached on 
the programme, The paper presented was 
that of F. C. Oviatt on “The Advantages 
of Cooperation Among Companies 
Transacting a similar Line of Business.” 
This paper fitted in very well with Presi- 
dent Cliff’s address and set forth clearly 
the various lines of development where 
cooperation is beneficial. It received a 
generous amount of applause and the 
author was tendered a vote of. thanks. 
The papers which were omitted will 
probably be read at the next meeting. 
Old Officers Are Reelected 

When the matter of the election of 
officers came up, the practice which has 
obtained heretofore of giving each ad- 
ministration two terms, prevailed. On 
motion of H. G. B. Alexander, the old 
ticket was unanimously reelected as fol- 
lows: 

President—V. D 


. Clift. 
Vice-Presidents—A. E. Forrest and L. O. 
Chatfield. 
Secretary—F. H. Goodman. 
Treasurer—D. E. Stevens. 
Executive committee—L. H. Fibel, chair- 


man; . Thomas, H. G. B. Alexander, 
William H. Jones, William E. Curtis, 
Cc. H. Brackett, C. H. Boyer. 

When it came to selecting a place for 
the November meeting, New York and 
Chicago were presented. L. H. Fibel 


urged that the conference had never met 
at New York and that, having had two 
meetings in the west, the east was enti- 
tled to the next gathering, but as the 
time of the meeting comes on Horse 
Show week, the conference decided to ac- 





cept the invitation to meet in Chicago. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
poe poe Its bonds insure. Its rates 
and service are satisfactory. 
Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them 


Good Contracts in Good Territory to Good Men. 
Producers address 


H. G. B. ALEXANDER 
Presid andG 1 Manager 
1208 Michigan Ave., Chicago, Ill. 


THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 
INSURANCE CO. 


or 
FRANKFORT-ON-THE-MAIN ? os 
ESTABLISHED 16865 


U.S. Department, 100 William St., New York. 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg hal & Co. 
STUYVESANT FISH, Pres. of Illinois Central Railroad 
C. H. FRANKLIN. U. 8. Mgr. and Attorney 

JNO. M. SMITH, fec. U. 8. Branch 


Employers and Public Liabilities, Elevator 

Insurance, Workmen’s Collective, Teams, 

Burglary, Individual Accident and Health 
aod Industrial Accident. 


DEPOSITED WITH INSURANCE DE- $550.000.00 


PARTMENTS IN THE UNITED STATES 
FOR PROTECTION OF POLICYHOLD- 

Agents wanted for unoccupied territory 
M. J. GR 


eas 
OGAN, Resident 
634 National Life Biden “Chicago, Ill. 


For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, und taking no chances that 
technical legal definitions of what constitutes an 
accident will be used to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central” 


Of Pittsburg, Pa. 

Its management will tell 
answers what it covers an 
cover. AGENTS WANTED. 
FOR PARTICULARS ADDRESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 
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THE WEST AND NORTHWEST. 


GET SURPLUS LINE 





LICENSES 





St. Louis Agents Again Have to Use Un- 
authorized Companies to Some Ex- 
tent to Cover Large Lines 


Fire insurance agents of St. Louis, 
who have heavy lines to place, are again 
taking out licenses from the insurance 
department to place insurance with un- 
authorized’ companies. It is said this is 
necessary on account of the companies 
curtailing their lines since the San Fran- 
cisco disaster and insurance is again be- 
coming hard to place in the congested 
districts. For years a large amount of 
St. Louis premiums were placed with un- 
authorized companies. The large number 
of new companies in Missouri and liberal 
lines made this unnecessary, but the in- 
dications are that it will again become 
necessary in order to take care of the 
demand. 

The following agencies in Missouri 
have reported their premiums placed in 
unauthorized companies for the first six 
months of 1906 and paid the state the 
5 percent tax due: 








Net 

emiums. 

*H. A. Blossom, St. Louis........ 706.08 
Geo. D. Capen & Go., St. Louis... 528.20 
Care Bves., Bt. LOMB es ovcrvscvceces 934.5 
W. H. Markham & os St. Louis. 4,997.52 
Wm. W. Steel, St. Louis........ 267.0 
F. C. Whittemore, St. Louis..... 7.65 
J. N. Burnes, St. Joseph.......... 239.50 
EE, spndcsdedebecsapiasecoeos $13, 680.46 


*For the Insurance Agency Company. 

This report shows a falling off com- 
pared with 1905 of about 50 percent. 

Rate conditions at St. Louis are more 
than usually good at present. Agents 
report that since the San Francisco fire 
the companies have been so explicit in 
their demands for full rates that it is very 
seldom that a rate is even shaved. Since 
the cleanup of last fall, conditions gen- 
erally have been quite satisfactory in St. 
Louis. 





TELLS SOME SRAIGHT TRUTHS 





President Wilkinson of the Atlas Informs 
People of lowa How They Are 
Duped by Politics. 


President William Wilkinson of the 
Atlas of Des Moines has written an open 
letter to a Des Moines paper which last 
week published a_ sensational article 
charging the fire insurance companies 
with organizing opposition to State 
Auditor B. F. Carroll in an attempt to 
prevent his reelection this fall. The 
unfriendly attitude taken by the news- 
paper toward fire insurance companies 
causes Mr. Wilkinson to exclaim: “Oh, 
politics, what crimes are committed in 
thy name!” He says: 

t would not matter so much if it were 
not of so much importance to the public; 
the people who buy insurance are the ones 
who eventually pay for the crimes that 
are committed against insurance compa- 
nies in the enactment of bad laws, and the 
people of Iowa can depend upon it that 
they will in the end pay from 20 to 50 per- 
cent more for their insurance than they 
would under the sort of laws that the 
insurance men would like to see enacted. 

The Blanchard law will, in the end, if 
enacted generally, create the very con- 
dition that it was sought to prevent, and 
create it in such a way that there can 
never be relief from it. The anticoinsur- 
ance law, enacted at the behest of a few 
large property owners, has the effect of 
giving to the owner of the large plant 
his insurance at but a fraction of the 
premium that he would otherwise pay, 
and the owner of the small property 
pays a correspondingly larger premium to 
make up for it. 





Minnesota Agency Appointments 


American—B. F. Heins, Bertha; A. C. 
Johnoen. Parkers Prairie; L. A. Chance, 


East Forks. 

British America—W. Power, Hibbing; 
the A. R. Davidson i. Agency, Little 
Falls. 

Camden—W. E. Black, Crookston; C. L. 
Hansen, St. Hillaire. 

R. Kirby, Nashwauk; L. A. 


lonial—S. 
Chance, East Grand Forks; J. E. Lindgren, 
D. McCarthy, Montgomery. 


Delawa 
Detroit—A. C. Eastman, Litchfield. 
aan. Belle 


& Merch.—H. 
Plaine; D R. Kirby, 


2 D. Miller, Bemidji; 
Chisholm; B. W. Jones, AS ~ 





Elsmore, Grand Rootes: Andrew Swedback, 
Little Falls; F. W. Ridgeway, Morristown; 
Adol 4 Meile, New Ulm; . B. Wilson, 
a: Daniel Shaw, Thief River Falls; 

ae Austen, Wadena; Albin Young, War- 
faa 

Fire Assn.—O. C. Neuman, Wheaton. 

German, Freeport—August Bragg, we 
Haven; Warren Gibson, Randall; E. 
Greening, Grand Meadow; M. J. mm 
ton, Jasper; E. L. McFarland, Hardwick; 
H. 8S. Quiggle, Winnebago. 

rman, Peoria—D. . Davenport, Pine 

Island. 
a -Bremen—A,. C. Eastman, Litch- 


Jefferson—J. C. McGilvery, pesto: 8. R. 
EEw. Chisholm; D. D. Miller, Bemidji; 
. Chance, East Grand Forks. 





Will Pay the Fine 


The Guardian of Pennsylvania ran 
against the $1,000 fine imposed on the 
Armenia by the state of Missouri as a 
result of the old St. Joseph antitrust 
cases when $1,000 fines were imposed on 
almost all the companies. The Armenia 
retired and refused to pay. When the 
Guardian applied for admission, the in- 
surance department declined to license 
it until the fine is paid. Although the 
Guardian feels the ruling is far fetched, 
yet it knows it is against a stone wall 
and will pay. 





Kansas Lays Down the Law 

Commissioner Luling of Kansas says 
he may begin proceedings against some 
of the Kansas City, Mo., agents who 
write Kansas business but report the 
premiums for taxes in Missouri. The of- 
ficial declares that much Kansas business 
is being diverted to Kansas City agents 
and he threatens to revoke the licenses 
of companies permitting the practice and 
also bring the guilty agents to the bar. 





Will Make Electrical Reports 
The Kansas Fire Insurance Inspection 
Office announces a new departure in con- 
nection with its rate making, that of a 
technical electrical inspection of all elec- 
trically equipped towns. Owners of 
buildings or their agents will be fur- 
nished with ‘full electrical reports on 
completion of the inspections. The com- 

panies think well of this innovation. 





Loses Its Concession 

The town of Faulkton, N. D., for sev- 
eral years has had the benefit of a 33% 
percent rate reduction on mercantile busi- 
ness, on account wf favorable loss 
record, but the recent fire at that point 
has wiped out the credit balance and 
Secretary Fisher of the Minnesota and 
Dakota Fire Underwriters Association 
has notified agents that the former con- 
cessions can no longer be allowed. 





Moran Gets More Territory 


Owing to the fact that C. H. Humison, 
state agent of the National Union for 
Minnesota and the Dakotas, has to de- 
vote so large a portion of his time to the 
company’s farm department, he has been 
relieved of jurisdiction over Minne- 
apolis, St. Paul and Duluth, and these 
cities have been added to the territory 
covered by James M. Moran, special 
agent for Wisconsin and the upper pen- 
insula of Michigan. 





Missourl Agency Appointments 


Aachen & Munich—H. J. Bowen, St. 
Joseph; Kate D. Clover, Joplin. 
American—J. W. Miles, Bozard; T. IL 
Beazley, Brunswick. 
Austin—Hoofnagle & Lawson, Carthage; 
Nix & Wear, Joplin; J. J. Funk, Webb City. 
Buffalo German—W. 8S. Dr , St. Louis. 
Columbia—Walker & Gary, Joplin. 
Continental—I. H. Hutton, Garden City; 
J. Smith, Adrian; Forbes & Staats, 
Unionville; D. D. Kingsborough, Albany; 
BE. Hackman, Warrensburg; J. W. Mar- 
tin, Martinsburg; Sears & Hale, Ethel. 


(German, Freeport—C. F. Lamkin, Keytes- 
v 


Girard—E. V. Settles, Hannibal; R. L. 
McDougal, Maryville. 
Home—W. R. Gillette, Crane; W. 


P. 
Hoehn, St. Joseph; W. L. Chaney, Holden; 
W. A. Fendorf, Tuscumbia; Cc. O. Howe, 
Ionia; J. P. Stephens, Warsaw. 
Iowa State—H. T. Martin, Ravanna. 
Milwaukee—H. EB. C. Tucker, Mexico; 
Denis Hogan, Moberly. 
Nat’l Union—J. E. Seentagee, St. Louts; 
G. A. Hoffman, eS yr R. W. Inman 
and C. B. Davis, St. 
sui Eng.—John Beckert Jr., St. 
uis 
. B. & M.—C. F. Enright, St. Joseph. 





GENERAL WESTERN NOTES 


A new tariff of Wichita, Kans., is in 
preparation by Manager Eldridge and will 
be ready for companies about Sept. 1. 


J. Quincy Haas of St. Paul has made 
arrangements with the Eagle Fire to take 
the general agency for the company for 
Minnesota, Wisconsin and the two Dakotas. 


S. J. Henderson, who recently retired 
from the Burnes & Henderson agency at 
St. Joe, Mo., has made a combination with 
J. & C. . MacKenzie, loan agents at 
Kansas City, as the MacKenzie & Hender- 
son Insurance Agency Company. 


The Academy of Our Lady of Lourdes, 
at Winona, Minn., is reported as worth 
$35,000, with but $7, 500 tornado insurance 
thereon, and the furniture, valued at $10,- 
000, has tornado insurance of but $2,500. 
Companies are insisting upon the attach- 
ment of the 50 percent reduced rate clause 
or cancelation. 


REVIEW OF ST. PAUL TROUBLE 


(Continued from Page 4.) 


the other. Two of the nonboard men 
who handle large lines and who are re- 
fusing to sign the new constitution are 
John Rogers and Willard Jones. 
What Brought the Crisis 

The withdrawal of the St. Paul Fire & 
Marine from the local board was what 
brought things to a crisis in St. Paul. 
Mr. Perry, secretary of the St. Paul, 
says he withdrew because Joseph Rogers 
stated in an open meeting of the board 
that he (Rogers) and five other board 
agents had been in the habit for some 
years past of regularly rebating on the 
line of a big St. Paul rubber establish- 
ment. This mad¢. Perry warm; for 
years he had been trying to live up to 
his board agreement; here things were 
at such a demoralized state that board 
agents in open board meeting told of re- 
bating. Nor did Perry withdraw alone. 
With him went the Strickland & Doo- 
little agency, one of the largest in St. 
Paul; Liebrock & Day and D. D. Smith. 
The ‘writer understands that one of the 
encouraging things about the situation is 
that these concerns are willing to come 
back into the new board and Strickland 
& Doolittle are taking an active hand in 
the new board organization. 


Trying to Get Signatures 

As soon as thirty-two of the agencies 
sign the constitution and bylaws provid- 
ing for a reorganization, the old board 
will be dissolved. The agents are work- 
ing hard to get every agent into the fold, 
for they realize that the field at pres- 
ent is anything but profitable. 

“It is not to keep the rates up that 
we wish to have every agent in the 
board,” declared a prominent under- 
writer, “but to enable us to get a living 
out of the business. If this state of 
affairs is fought out to its logical con- 
clusion there will be a slashing of rates 
which will mean, not a loss so much to 
the company, but to the agent in com- 
mission. Many of the agents to get the 
business are contenting themselves with 
a low commission.” 

Perry Refuses to Sign 

The new rules provide for a heavy fine 
for any agent caught rebating or writing 
business lower than the accepted rates. 
Mr. Perry and the other bolters have re- 
fused to sign the articles of the new or- 
ganization. Some state that Mr. Perry’s 
reasons for holding back is due to the 
fact that under the new rules a fee is 
made for each sub-agency of the com- 
pany. The St. Paul Fire & Marine has 
a large number of agencies locally and 
this rule would hit it rather hard. No 
discrimination could be made in its 
case, however. 

Position of Mr. Perry Explained 

In a_ recent statement Mr. Perry 
clearly outlines his position in the mat- 
ter: 


I have resi Ps because the other mem- 
bers of the Paul board do not live up 
to their ht, It is not true, as was 
stated in a St. Paul daily paper, that I 
had resigned because of the advance in 
rates on unprofitable classes. 

I intend now to write business openly 
just as low as any member of the board 
writes it in secret. I am not going to pre- 
cipitate a rate war in St. Paul, but where 
I find a secret rate being made, I am going 
to meet it. It doesn’t make any difference 
about what the rate is. We can write 
business just as low as anybody. We have 
a dozen or fifteen local agents in St. Paul. 





WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


IN@ORPORATED i840 


Losses Parp ro Dats 


$3,832,556.00} \—_! 


CaPriTaL 


$300,000.00 


AGENTS WANTED 


Onr10caGo Orrion, 159 La SALLE St. 
Liorp V. WarTxrxe, 





Assistant Sxror. 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gzo. L. Cunistian, President 
Rosert Lecky, Jn., V. Pres. and Secy 
Assets - - . ° $718,861.94 
Surplusto Policyholders - 880,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


159 LaSalle see “8"* cHcaco 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
and Minnesota. 

If the liability ofa company ts in proportion 
to its assets is a good ST, we invite 


compaérison with ‘he compantes you 
represent. 
J. M. KRALOVEC, Gea. Agt. P. A. KREBLA, Secy 
Cock County Chicago Home Office 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 


Organized 1846 
Assets Jan 1st, 1906 - $6,005,357.60 
Cash Capital - - 600,000.00 


Net Surplus - . 2,430,459-41 


FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD, ILL, 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
aes since 1872. 
Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street 


GERMANIA 


Fire Insurance Company 
NEW YORK 











ORGANIZED 1859 





Cash Capital, - - - $1,000,000 00 
Assets, - - $6,835,785 78 
Net Surplus, - - $2,885,669 92 





HEAD OPPICE: 
Cor. William and Cedar Streets. 
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As a rule, these a 8 do not 
ol nother company. They will al 6 cand 
by. wh 4 

% Gon’ t believe our withdrawal from the 
board can be made to make any difference 
with our Western Union membership. I 
have no fear of any effort to expel us 
from the Western Union because we have 
seen fit to withdraw from the St. Paul 


There are seven nonboard agents and 
board 


cumstances. 
It was announced to-day that thirty-six 
— have signed the new rules and 
even are undecided. 


BAN ON INCORPORATED 


AGENCY 





North Carolina Local Agents’ Association 
Protests Against Scheme Whereby Out- 
side Parties Recelve Compensation 
on Their Business 


The North Carolina Fire Underwriters 
Association at its meeting held in Char- 
lotte, last week, on the subject of incor- 
porated agencies, adopted the following 
resolution: 

Resolved, That this association depre- 
cates the organization of incorporated 
agencies; that it regards with greatest 

lousy and concern the maintenance of 
the personality and absolute int ty of 
the American agency system in the con- 
duct of the fire insurance business; 
that we urge all agents connected with 
incorporated agencies to take steps to re- 
organize on the local agency basis at the 
earliest possible date and that this asso- 
ciation feels that in this work the regular 

fes should render their best 
y refusin; the future to 
have representation that receives directly 
or indirectly any portion of the commis- 
sion allowed agents, in view of the fact 
that the members of this association have 
proved lo to their companies in the 
matter of rates, rules and commission, 
having repeatedly refused excess commis- 
sions, we therefore feel that we can from 
a sense of common fairness and justice 
call upon them for help in this emergency 
to our Pemutenl welfare. 


Will Do a General Business 
The newly organized Dixie Fire of 
Greensboro, N. C., is negotiating for rep- 
resentation in the north. It has been suc- 
cessful in getting together a good lot 


of money and proposes to enter the gen- 
eral field. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 3.) 


ooo worth of bonds to pay for restoring 
a full and complete system of water sup- 
ply for fire protection; that men who 
were laid off by the department be rein- 
stated immediately; that such cisterns as 
in the judgment of the department 
be deemed necessary be immediately 
cleansed, repaired and refilled; that a re- 
lief committee be requested to donate at 
least $150,000 to assist the fire depart- 
ment, and that a bond election be called 
as soon as same can be legally held. 
Advice on Illinois Companies 
The Policyholders League has been in 
communication with Chicago banks and 
attorneys relative to the loss paying abil- 
ity of the Calumet, German of Peoria 
and German of Freeport. The Calumet 
has paid nothing yet pending a decision 
on its $500,000 proposition. The German 
of Freeport has settled many losses at 
50 percent with 60 percent as the maxi- 
mum. The German of Peoria com- 
promises at 50 percent. These Chicago 
correspondents advise that the Calumet is 
able to pay 70 percent, German of Peoria 
80 percent and the German.of Freeport 
and German National 100 percent. 
Question of German Claims 
polienl association of North German 
ang aby in San Francisco has been 
potted that under the laws of German 
a stockholder can intervene in any suit 
that is brought in Germany against com- 
nies. According to W. J. Herrin, who 
as been in correspondence with attor- 
neys in Germany, the Germans do not 
care for an American judgment in such 
a case even if the findings are favored 
German courts. This is because a 
different sort of issue can be raised on 
presentation of a claim that an attempt 
is being made ont the American de- 
¢crees to divert the fund that is necessary 





The Old Reliable 


The Local Agents’ Company 


erman Insurance Company of Freeport 


Che Largest and Most Successful Fire Insurance Company in the West 
dpente Jnowesr 1, 1906 ...--+- tes: 


amine caaaiiaas reinsurance.---.--+.. 399667223 
SURPL 


NET 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: 


WS... 2 ee cece ceceeereceees $,952,065.24 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Illinois 





for the protection of the policyholders in 
Germany, and delay is possible. 
Sam Davis Breaks Loose 

Insurance Commissioner Davis of 
Nevada has again broken out in a new 
spot. A long letter addressed to the 
manager of the London & Lancashire, 
winds up with following information: 

I have ordered all policies carried oy 
your company on state property cancele 
and will give you two weeks to begin set- 
tling dollar for dollar in Francisco, and 
if there is still complaint of your business 
meth in cisco your license to 
do business in this state will be revoked. 





SAN FRANCISCO SETTLEMENTS 





Purpose Back of the Chamber of Commerce 
Movement to Report Loss Pay- 
ments of Companies 


In a signed statement printed in the 
August Insurance Economics Prof. A. W. 
Whitney of San Francisco, who has 
charge of a collection of loss data and 
settlements for the Chamber of Com- 
merce of that city, explains the work un- 
dertaken as follows: 


Soon after the fire, and at a time when 
the insurance companies were beginning 
to make payments, it was seen that this 
was the momentous occurrence in the 
whole history of fire insurance; it became 
evident that it would have far-reaching 
effects upon the future nature and conduct 
of the insurance business; it seemed to be 
a condition well worth close study and 
observation; the Chamber of Commerce 
moreover seemed to be peculiarly fitted by 
its standing and position to do what it 
could to meet the situation. 

urally, one of the first matters that 
claimed attention because of the immedi- 
ate, absorbingly, concrete interests in- 
volved, was the question of how the differ- 
ent companies were meeting the emer- 
gency. In fact, what caused She Chamber 
of Commerce to begin the work was doubt- 
less the desirability of collecting just this 
information, first, for the bracing effect 
upon the companies of a knowledge that 
good as well as bad treatment would be 
recorded, second, for its value as a matter 
of future reference. 

But from the first, the emphasis was 
placed entirely on reliability and accurate- 
ness of information. Already the news- 
papers were full of highly colored stories 
of “welching’’ companies, while the com- 
panies on their side were loud in their de- 
nunciation of the injustice of claims. To 
be a conservative, impartial, judicial in- 
fluence in a heated and tense situation was 
the hope and desire of the Chamber of 
con ae and 





to the situation has been through reports 
from claimants upon blank forms which 
had been distributed as widely as possible; 
other reports have come in through solici- 
tation by means of coupons published in 
the daily pa’ — 

It goes wit hout saying that such infor- 
mation as this requires the most pains- 
taking scrutiny in order to eliminate what 
is casual and uncertain; and to allow as 
evidence only what is cumulatively con- 
clusive. It is hardly necessary, perhaps. 
to avow further a thorough appreciation 
of the fact that an intimate understand- 
ing of the companies’ point of view is es- 
sential. If an injustice shall be done, I 
may say that it shall not be for lack of 
thoughtful — of the delicacy and 
difficulty of t 

In spite of urgent requests from all over 
the country, nothing has been published 
up to the present time, and nothing will 
be published until there is every assurance 
mY a conclusive, true report can be is- 
su 

In a to other parts of the final 
report, may say that it was thought of 

e Chamber of Seeeeree that LF should 
ae a such questions as the 
tion panera, the 1 possibility. and limitations 
of self- ice; the question of desirable 


The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 
Capital $200,000 Net Surplus, $304,483.85 
Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B, BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 
J. T. KIRKWOOD, Special Agent, Cleveland, Ohio 





Wa. TREMBOR, President. Wa. Faicer, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 


Assets Over Ong Mitition Do tars 


We protect our agents against overhead writ- 
ing and surplus liners. Honorable and prompt 
dealing is our mottoe 











AGENTS WANTED IN DESIRABLE LOCALITIES 








. 
‘ 


Besecnspnenneee 


THE 
COSMOPOLITAN 


Fire Insurance 
Company of 
New York 


ADOLPH LOEB, Pres. 
LEO A. LOEB, Vice-Pres. 
H. A. SCHEFTEL, 2nd V.P, 
LOUIS L. LOEB, Secy. 








Pp 
J.'8. Bache & Co. Bankers, New York 
0.5. Winchester & Sons, Coffee Merchants, New York 
.Formerly President of the Chrome Steel Works 
--Ex-Commissioner ‘and Ex-Treasurer Department of Docks, New York 
, Bernheimer-Schwartz Pilsener Brew. Co., New York 





. President Brunswick-Balke-Collender Co., Chicago 

.-.- Vice-President Automatic Electric Co., ’ Chicago 
Proprietor Sherman House, p raes nd 
.Insurance, Chicago 
Insurance, Chicako 





—_— JUNE 1, 1906. 
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CAPITAL PAID IN - 800.000 
NET SURPLUS -+. 150,000 
SURPLUS TO POLICYHOLDERS .... 450,000 


ADOLPH LOEB & SONS, 
NEW YORK, 93-97 William St. 


GENERAL AGENTS FOR THE UNITED 
STATES 


CHICAGO, 159 La Salle St, 





1825 THE 


Pennsylvania Fire 


INSURANCE COMPANY 
Incorporated 1825, Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


\ INSURANCE COMPANY, | 


Capital ..... 0 0000 ccce cocceeccccosccecS ,000. 
_ abaanecetemetmaesey OF AACHEN, GERMANY. 
R. Dale Gardner Crowell, Sec. ‘UNITED STATES BRANCH 
ee yy a } t Sec, nr, os CEDIA SE — 4 
WESTERN DEPARTMENT: 
CHAS. H. BARRY, Manager 
Temple Bullding CHIF4GO, ILL | Harvey W. Merray 





163 La Salle St. 
Chicage 
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and -undesirable legislation and other such 
matters. 


ATLANTA-BIRMINGHAM DEAL 








Minority Interest Blocks the Merger with 
the Prudential of Virginia 





San Francisco, Cal., Aug. 29.—(Spe- 
cial.)—The Atlanta-Birmingham, which 
left San Francisco two weeks ago with- 
out notice to its policyholders, proposes 
to return a representative in order to 
treat with its creditors. A letter from 
Candlers, Thompson & Mirsch, repre- 
senting the Central Bank & Trust Cor- 
poration of Atlanta, says: 

Soon after the San Francisco disaster it 
was discovered by the officers of the At- 
lanta-Birmingham that it would amount to 
the practical destruction of the company 
should it undertake to pay the losses in 
San Francisco. After deliberation it was 
decided by them that all of these losses 
would be contested with the hope of forcing 
a settlement at a low figure. 

It was further the desire of the company 
to have that litigation transferred to the 
home office, and therefore it withdrew its 
representatives from your state. About 
this time a plan_was put on foot to com- 
bine the Atlanta-Birmingham with the Pru- 
dential of Virginia. This plan seemed 
about to succeed. Our clients, Central 
Bank & Trust Corporation, were opposed to 
the consolidation of the two companies and 
thought it would not be fair to the policy- 
holders or to the minority stockholders. 
They, therefore, instructed us to investigate 
the legality of this transaction and, if pos- 
sible, to prevent its consummation. 

hen the officials of the company were 
informed that our clients objected to this 
transfer of assets to the Prudential, and 
of the further fact that we would fight it in 
the court if necessary, they gave up the 

n for the time being. However, the 
Atlanta-Birmingham has had its charter 
amended and now has the privilege of sub- 
scribing to stock in the Prudential, but the 
assets of the company which were to be 
used in paying for this stock have not 
been transferred to the Prudential. 

We are assured by officials of the At- 
lanta-Birmingham that they will make no 


effort at present to purchase the Prudential 
stock. 





SAN FRANCISCO NOTES 


The Atlas, out of a total of 1,850 claims, 
had paid 1,272 up to Aug. 18, amounting 
to $2,411,414. The Atlas expects to have 
all of its claims paid within the next 
thirty days. 

Owing to the fact that the Sun expects 
to have all its losses at Frisco settled 
within thirty days with the exception of 
some in charge of committees, it has de- 
cided not to send the three special agents 
from the central western field that had 
been selected to go to the coast. 


Vice-President Kline of the Continental 
will arrive home in Chicago from Frisco 
next Saturday. 

At a meeting held in Frisco policyhold- 
ers in the Transatlantic, Rhine & Moselle, 
North German and Austrian Pheenix unani- 
mously voted in favor of membership in 
the Policyholders League for the purpose 
of pressing claims against the companies 
named. A combined attack will be made. 

The Williamsburg City announces it will 
settle claims on the basis adopted by the 
Commercial Union, Palatine, Alliance and 
Norwich Union. 


The new Fidelity of New York has begun 
to transact business in California. 

As all the books and records of the 
Eagle have been removed from the juris- 
diction of the San Francisco grand jury, 
that body is frustrated in its attempts to 
batter that company. 

Secretary William Feiler of the German 
National, who is at the head of the Ger- 
man of Freeport and German National ad- 
justments in ’Frisco, has returned to Chi- 
cago for a few days. 


Subpenas have been issued for represen- 
tatives of the Hanover and Milwaukee Me- 
chanics to appear at the next meeting of 
the Frisco grand jury. 

The Hamburg-Bremen states that Carl 
William Kaempf will act as its agent in 
Frisco, succeeding Rudolph Herold, who 
resigned some time since on account of 
differences with the company. 


T. J. Conroy, manager of the insurance 
department of Balfour, Guthrie & Co. 
denies that this firm is thinking of sever 
ing its connection with the Caledonian on 
account of dissatisfaction. with Manager 
Christopher, who went to Frisco from New 
York to supervise the adjustment of losses. 


M. J. Hawley of San Francisco, holding 
a claim of $38,000 against the Traders, has 
attached all the reinsurance due the Trad- 
ers, amounting to $1,300,000. The Chicago 
court has been informed in the receiver- 
ship proceedings, and a motion has been 
made in that court to debar him from pro- 
rating with the other claimants, and, if 
he continues, to prosecute him in a sepa- 
rate suit on the ground that he is inter- 
fering with the receiver. 


The American of Boston is paying claim- 


ants, in some instances, as much as 50 
cents on the dollar. 


Several companies have extended the 
time within which proofs of loss may be 
made to September 1, and one or two have 
get the date to December 1. 








POINTERS ot 


FOR LOCAL AGENTS. 








Is it not clear that the company must 
have additional premium for the $250 
added to the policy to take the place of 
that amount paid by loss? 








Some agents do not understand why 
companies are always averse to writing 
soft coal. The chief reason is the possi- 
bility of spontaneous combustion. Ordi- 
nary bituminous coal contains from 2% 
to 3 percent of sulphur, which is the cause 
of spontaneous combustion. It is claimed 
by authorities that where the percentage 
of sulphur does not exceed 1 percent 
there can be no spontaneous combustion. 
Most companies that insure soft coal re- 
quire a stipulation in policy excluding lia- 
bility on coal originating from spon- 
taneous combustion in the coal itself. 

To make an intelligent inspection of 
training, breeding, stock and mule barns or 
fair ground and trotting tracks agents 
should bear in mind that the following 
constitutes a standard building of this 
character: 

Frame, metal roof, dirt floor, white- 
washed or painted in and outside not 
exceeding five thousand square feet of 
area, chimneys to be brick and built from 
the ground, unexposed, sawdust bedding, 
no heating, no light other than closed 
lanterns, no power, no hay or straw stor- 
age other than in bales, no corn shelling, 
grinding or feed cutting other than hand 
power, located within reach of approved 
fire protection, two exits, one at each end, 
or one at each side of the building, they 
to be at least twenty feet wide, two bar- 
rels of water with two buckets with 
pointed bottoms to each barrel, the same 
to be marked “for fire purposes only,” to 
each thousand square feet of area, includ- 
ing second story. 

For a risk as above outlined the basis 
rate is $1.75, with specific charges for de- 
ficiencies. If located in the country and 
not specificially rated the mandatory farm 
property rate applies. 

That coinsurance is not equitable under 
all circumstances is a fact that many fire 
insurance agents do not seem to appreci- 
ate. A well-known assistant manager re- 
cently illustrated this point by reference 
to two daily reports which he had looked 
over. The first was on a fireproof build- 
ing of large value, with small insurance 
and no coinsurance. In this case there 
was scarcely the slightest chance for a 
total loss, while almost any loss that 
might occur would probably eat up a large 
amount of the insurance carried. In this 
case the owner was really getting full 
protection for a small premium, and 
equity would have required the applica- 
tion of coinsurance. 

The other was a report on a policy on 
an open stock of merchandise in a low, 
flimsily constructed building, with 80 per- 
cent coinsurance. If fire should ever get 
into this risk the loss would almost cer- 
tainly be total. Ordinary caution would 
compel the assured to carry full insurance 
in order to protect himself. In this case 
the company was compelled to make an 
allowance of 10 percent of the premium 
for something that is not at all likely to 
be of the slightest value to it. 

It is pointed out that such indis- 
criminate application of coinsurance is 
really a selection against the company. In 
the one case the assured is permitted to 
carry small insurance to value and the 
company gets only a small premium for 
carrying a risk on which any loss is likely 
to be total to insurance. In the other 
case the company gets a reduced premium 
where any loss is almost sure to be total. 


Sometimes a loss occurs under a gen- 
eral form of policy and later on a new 
form is substituted showing the original 
amounts with, perhaps, a slight change in 
the wording as desired by the assured. 
Generally in such cases agents overlook 
the fact that the amount of policy has 
been reduced by the payment of a loss 
and fail to collect additional premium for 
the amount restored. Take, for instance, a 
policy of $5,000 under which a loss of 
$250 has been paid. New form is after- 
ward substituted for the original amount. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 








WANTED.—By young man with pre- 
vious insurance experience, position as 
special agent or assistant special agent 
to cover West Virginia or Virginia, for a 
reliable fire company or general agency. 
Best references. Address Lock Box “D,” 


First-class Opportunity desired by the 
secretary and actuary of a _ successful 
company. Thoroughly equipped actuary 
by examination. Qualified to establish 
and manage all departments of a home 
office. Insurance accountant. Experienced 
also in field work. Highest references 
given. Satisfactory reasons for desiring 
change. Wii, 








Sa ae report examiner; com- 
munications will be treated confidentially. 
Address Charles E. Sheldon, 
Rockford, Ill. (Personal.) 


WANTED—Intelligent and strictly re- 
liable fraternal insurance field men_ to 
handle western territory on a plan that 
covers a greater sphere than is being 
reached by any similar association. At- 
tractive and liberal contracts made with 
the proper parties. Address J. H. Mc- 
Elroy, y., Inter-Mountain Mutual Life 
Insurance Company, Billings, Montana. 


THE WAY OUT! 

The Masses want Pr jon that Prote That 
means Health, Accident and Life Insurance combined 
in one contract. ‘ 

American Assurance Company 
14 S. Broad St., Philadelphia. 

Affords the means to the end desired. 

Popular plan—$1.00 oper month. 

Capital stock, $150,000, fully pate up 

Authorized increase to $300,000. 


Manager, 











Asse ,000. 
Liberal contracts to agents. Write for terms. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 





CHICAGO 
SOUTHERN DEPARTMENT: 1005 Washi: Ave., ST.LOUIS 
1. PF, Small, Superintendeat 1 Telephone, 3081 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 

















Camden 
ohn age Mass.; 


rity, -; Teutonia, New Orleans; Ins. 
Co., State of Penn.; A » Pa.; Western 
Reserve, O. 





@. J. ULLMANN Cc, A. NEWTON 


H J. ULLMANN & CO. 
La 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRE «= = 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) - Liverpool, Eng. 
AMESON & FRELINGHUYSEN 
¥. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Solicited Anywhere in U. &. 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Undere 
writers Agency of the Spring Garden, Pa. 
Special connections with other companies. 
Correspondence solicited from agents in other 
cities, 








Leading gents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louls 


Correspondence solicited. Commissions paid non-resi- 
dent agents and brokers. dist leph 
Representing Norwich Union, Hamburg-Bremen, Phila- 
delphia Underwriters, Fidelity, Indemnity, Hamilton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, Col- 
umbia, and U. 8. Fidelity and Guaranty of Md. 


CHURCHILL WHITTEMCRE CO, 
a Successors to Wall & Whittemore 


208 North Fourth Street - - 8ST, LOUIS 


Commission allowed non-resident agente 
on insurance on St. Loule properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000, Cash sure 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 


SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO, 


E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL, 


SURPLUS LINES 
"TRADERS FIRE INSURANCE 
COMPANY 
TORONTO, CANADA 
Subscribed Capital, $500,000 
A. L. Mc CRAE 
United States Representative 
159 LASALLE ST. CHICAGO 










































Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLB STREET 
CHICAGO 








Actuarial, 


M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D. 
(in mathematics) 











Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
’ ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 





TzLErnonzs: Central 789. Automatic 8992 


Tnsurance Attorneys. 
HITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 
1M6 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 


CAsetL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaati, O, 
Special attention given to insurance cases. 
SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Underwriter Ce., Chicago 














J. Louis Kohl 
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INSURANCE 
, COMPANY 


ILLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


ApprEss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








A. B. a Presiden’ 


©. H. Pzasz, Treas 
hy Vioe- President J 


"i. Larpewo, Seeretery 
Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 


DIRECTORS : 
CONRAD DrsTz, Prop. Boss Washing Machine Co. JOHN HOFFMAN, of John Hoffman's Sons, Pork Packers 
A. B. 1DESON, Pres. The Standard pang Oo. C. H. PEASE, —. i" ——- Co., —_— Materials 
CHAS. MEININGER, JR., Seco. and Treas. The Graf B.H. KROGER, Pres \ 


—) a Grocery an Co. 

Morsbach Co., Saddlery 4 Pres. Providen wings Bank & Trust Co. 
J.H. Lerpine, General Ins Insurance 

Home Office: 3 Masonio Temple CINCINNATI, OHIO 


MW ational Life Insurance Co. 
of the U.S. A. 


Home Office: Chicago, Il. 


ALBERT M. JOHNSON President. 
ROBERT E. SACKETT, Vice-President. 
ROBERT D. LAY, Secretary. 
CHARLES B. SHEDD, Treasurer. 





Admitted Assets - - = $ 6,092,500.46 
Insuranceinforce = = = 43,336,600.78 
Full paid capital - + « 1,000,000.00 


POLICY CONTRACTS LIBERAL 
AND UP-TO-DATE 


EXCEPTIONAL INDUCEMENTS OFFERED TO WIDE-AWAKE ACENTS 








W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 

SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


ee 
CO. W. Upson, Pres’t Mansfield Gas Co.and Direct- M. Frazier, Manager and Director of The 
or in B. & O. Coal Co. shield Publishin Co. 
E. B, Procror, of R. B, Maxwell & Co. Depart- E. D. Baxtzr, Sup’ xter Stove Co. and Direct- 
ment Store. or in Banko Mansfield; 
8. J. COLWELL, of Colwell Hardware Co. J. H. Brock, Columbus, O., General Insurance. 
F. H, Tanner, Pres’t The Hicks-Brown Milling Co, W. M. HILTaBIpDLE, Akron, O., Ex-Sup’t, of Ohio 
A. . Cuxozns, of Seymour & Clegern, Boots and Can 


als. 
M. H. Davis, Shelby, O., The Davis Mill Co. 
H, L. Bowsrs, H. L. Bowers Cigar Co. 


W. M. Hawn, Ex- -Sup’t of Insurance of Ohio. 


AGENT 








A COMPANY THAT TAKES 
CARE OF ITS 
AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 








EXCELLENT OPEN- 
INGS IN 
MISSOURI ILLINOIS 
WISCONSIN 
MICHIGAN OHIO 
MINNESOTA 





CHIGAGO BRANCH, 164 LASALLE STREET 











WANTED 


AGENCY STOCK SALESMAN 


Operating company controlling entire agency work for 


up-to-date, old line, western life company, 
merits and not with insurance. 


Stock sold on its 
Twenty-five per cent above 


par. Capital limited to one million. 


1606 Heyworth Bldg., Chicago, III. 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 


GEORGE T. DEXTER 
Second Vice-President 


52 Nassau Street 


New York City 





The 
C olumbian National 
Life Insurance 
Com any MASS a 


Incorporated under the laws 
of Massachusetts 








PEROY PARKER, . President 
FRANKLIN W. GANSE, Vice- Pres. and Di- 
rector of Agencies 
FRANCIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H.: BROWN, Secretary and Treasurer 
C. V. FORNES, New York - 
EO. H. HOLT, Chicago - - Vice- 


. Presidents 
M. HOTALING, San Francisco 

















Union “eer Life 


Insurance C ompany 














CINCINNATI OHIO 
The Great Policyholders’ Company 
Assets, January 1, 1906........-.. --850,019,667.03 
Liabilit na . 41,289,151.01 
Gross perpias cece cc cece cece oes cece 8,730,516.02 


No rosea Rate of Inter- 


Rate. 

jm a and Increasing Dividends to Policyholders. 
ble Contracts and Good Territory Open for 

Live Agents. Address 


JESSE R. CLARK, - President 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its fleld forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T. R. PALMER, President 
DOUGLAS PUTNAM, Secretary 


H. W. COCHNOWER, Actuary and 
Assistant Secretary 


J. A. O'SHAUGHNESSY, V. Pres. and Field Manager 
WM. D. MITCHELL, 2nd V. Pres. and General Counsel 
DR. CHARLES B. PIPER, Med. Director 





19th ANNUAL STATEMENT 


Security Mutual 


Life Insurance Company 


Birmington, N. Y. 
CHARLES M. TURNER, President 


Admitted Assets... .....cccccccsceee $3,687,838.46 
Excess Security (Surplus)........... 620,984.72 
Insurance in Force..........sseeeees 61,010,771.00 
Paid Policy Holders and Beneficia- 

TEED, occcccccccccevcccccces cccecsss 8,501,954.06 


Reliable Agents wanted in unoccupied territory. 
For particulars address 


C. H. JACKSON, Agency Secretary 
HOME OFFICB 


CONTRACT DIRECT 


with a small but up-to-date 
company 


SO THAT 


your labors may bring the 
greatest returns. 


SECURITY TRUST & LIFE INSURANGE 
COMPANY 


Pittsburg Life Building 








Sixth and Liberty Sts., Pittsburg, Pa- 





